RECORD OF DECISIONS OF
TBI FINANCIAL SERVICES B.V.

Today, 22/03/2023, TBI Financial Services B.V.
in its capacity of sole owner of the share capital
of TBI Bank EAD, UIC 131134023 (hereinafter
referred to as ‘the Shareholder’ and ‘the Bank’),
whereas:

e The Bank’s Management Board (the ‘MB’)
took a decision dated 15/03/2023 (Appendix
1), approved by the Supervisory Board (the
‘SB’) on 20/03/2023 (Appendix l), for
proposing the Shareholder, for the purposes
of strengthening the Bank’s capital structure
in accordance with the set for the Bank
minimum requirement for own funds and
eligible liabilities (MREL), the issuance of
bonds, which to be publicly offered, and
traded on a regulated market (the ‘Bonds’)
the bonds to be structured to meet the
requirements for instruments of eligible
liabilities within the meaning of Chapter XIlI,
Section Il of Recovery and Resolution of
Credit Institutions and Investment Firms Act
("RRCIIFI,) and with a status of a senior
non-preferred liabilities as per art. 94, para
1, item 11 of the Bank insolvency act
("BIA").);

pursuant to art. 219, para 1 in connection with
art. 204, para 3 and art. 221, item 8 of the
Commerce Act and art. 19, para 1, item 9 of the
Articles of Association of the Bank and in
accordance with the Credit Institutions Act
(‘CIA’), Public Offering of Securities Act
(‘POSA’) and considering the requirements of
Regulation (EU) 2017/1129 of the European
Parliament and of the Council of 14 June 2017
on the prospectus to be published when
securities are offered to the public or admitted to
trading on a regulated market, and repealing
Directive 2003/71/EC (‘Prospectus Regulation’),

took the following:

MPOTOKOIJ OT PELLEHUA HA
TWU BN AU PAVHEHLL'BT1 CbPBUCUC B.B.

NHec, 22/03/2023 r. T BU AV daitHeHWwbN
Covpsucuc b5.B. B kauecTBOTO My Ha eQHONMYEH
cobCcTBEHMK Ha KanuTana Ha TW B A BaHk
EAL, ENK 131134023, (HapuyaHu no-gony 3a
KpaTKOCT CbOTBETHO ,AKUnoHepa” u ,baHkaTta”),
KaTo B3e npeasua ye:

e YnpaBuTenHuaT cbBeT Ha baHkaTta (,YC®) e
B3en peweHne ot  15/03/2023 .
(Mpwunoxenwue 1), ogobpeHo oT HagsopHuAT
cbBeT (,HC') Ha 20/03/2023 r. (MpunoxeHne
II), 3a oTnpaBAHe Ha NpeanoXeHue A0
AKuMoHepa, c uen nogobpsiBaHe
KanuTanoBaTa CTPyKTypa B CbOTBETCTBUE C
N3NCKBaHUATa 1 onpeaeneHoTo 3a baHkaTta
MWHUMAanNHO KM3WCKBaHe 3a CcoOCTBeH
Kanutan W NpUeMiuMBM  3a0bIDKEHUS
(,MWCKTI3*), na 6bae n3gageHa emucus
obnurauuun, kosiTo ga 6bae npeameT Ha
nybnn4yHo npegnaraHe W TbProBusi Ha

perynupaH nasap (,Obnurauyuute®),
obnurauunte OT KosATO ga  Obpar
CTPYKTypUpaHu aa oTroBapsaT Ha
M3NCKBAHMATA 3@  MHCTPYMEHTUM  Ha

NPUEMIMBUTE 3a4bIMDKEHMS] NO CMUCHA Ha
rmaBa Xlll, pasgen Il ot 3akoHa 3a
Bb3CTaAHOBSIBAHE W MPECTPYKTypuUpaHe Ha
KPEAUTHU WHCTUTYLUMM N WHBECTULIMOHHMU
nocpegHum (,3BIMKUUIM®) n cbe ctaTyT Ha
NMbpPBOCTENEHHMU HENpPUBUINTMPOBAHMN
3abimKeHus cbrnacHo 4n.94, an.1, 1.11 ot
3akoHa 3a 0OaHkoBaTa HECLCTOATENHOCT
(»3BH%).;

Ha OCHoBaHWe Ha 4n. 219, an. 1 BbLB Bpb3Ka C
un. 204, an. 3 n un. 221, 1. 8 ot Tbproeckus
3akoH U un. 19, an. 1, 1. 9 ot YcraBa Ha
baHkaTta, 1 B CbOTBEeTCTBME CbC 3aKkoHa 3a
kpegutHute uHcTUTYumMm (,3KW'), 3akoHa 3a
nyonu4yHOTO npegnaraHe Ha LUEHHW KHWKa
(“3MMUK*) n npn oTynTaHe Ha U3MCKBaAHUATA Ha
Pernament (EC) 2017/1129 Ha EBponeinckus
napnameHt n Ha CobBeTa oT 14 toHu 2017
rogMHa OTHOCHO MpocnekTa, KonTo TpsibBa ga
ce nybnukysa npu ny6nu4yHO npeanaraHe wunu
AOMyCKaHe Ha LIEeHHW KHWXa A0 TbproBus Ha
perynupaH nasap, v 3a oTMsiHa Ha [dunpektusa
2003/71/EO (“PernameHTBbT 3a npocnekTa”),

B3€ cneagHunTe:



DECISIONS:

1. The Bank to issue the Bonds, which to be
publicly offered, admitted to trading on a
regulated market operated by Bulgarian Stock

Exchange JSC, with

the following basic

parameters:

size: minimum size for successful
issuance of the Bonds - EUR 5 000 000
and maximum amount - EUR 70
000 000;

number of Bonds: up to 700

maturity of the Bonds: 4 years;
currency: EUR;

nominal value per bond: EUR 100 000;

single issue price: EUR 100 000;

type of Bonds: ordinary, interest-bearing,
dematerialized, non-convertible, senior,
non-preferred, unsecured, freely
transferable bonds structured to meet
the requirements for instruments of
eligible liabilities within the meaning of
Chapter XIlI, Section Il of RRCIIF;

interest rate — fixed interest rate for the
whole period of the Bonds, determined
by the market conditions, but not higher
than 11 %;

tap within 12 months after prospectus
approval by Financial Supervision
Commission, if the initially offered size is
below the maximum amount of the
Bonds;

Call option: after the third year of the
issue of the Bonds;

2. The Bonds to be issued under the conditions
of initial public offering as per the meaning of
POSA and the Prospectus Regulation, to be

subsequently admitted to

trading on the

regulated market operated by Bulgarian Stock
Exchange JSC, to comply with the requirements
for eligible liabilities instruments within the
meaning of Chapter Xlll, Section Il of RRCIIF.

PELUEHWA:

. bankata pa vspape OOnurauunTe, KOUTO

Aa ObgaT  npegMeTr  Ha  nNyGnu4HO
npegnaraHe, ga O6baat gonycHaTn Ao
TbproBus Ha perynvpaH nasap
opraHusvMpaH oT ,Bbnrapcka doHaoBa
bopca“ A, u ga 6bOoaT cbC crnegHuTe
OCHOBHU MapameTpu:

e pasmep. MUHMManNeH pasmep 3a

ycnewHo mn3gasaHe Ha O6Gnuraumure -

5 000 000 eBpo 1 makcumareH pasmep

— 70 000 000 eBpo;

opon O6nuraumn: ao 700

cpok Ha ObnuraumuTe: A0 4 roanHuy;

Banyra: eBpo;

HOMWHaNHa CTOMHOCT Ha obnuraums

100 000 eBpo;

e EeMWUCMOHHA CTOMHOCT Ha obnurauus
100 000 eBpo;

e By Ha OOnuraymmte: OOMKHOBEHMU,

NTMXBOHOCHM, Ge3HannyHu,
HEKOHBEPTMPYEMU,  MbPBOCTEMNEHHM,
HEeNpVBUNIUIMpoBaHM  HeobeaneyeHw,

cBob6OAHO npexBbpnsemun obnuraumm,
CTPYKTYpUpaHu ga oTroBapaT Ha
M3NUCKBAHUATA 3a WHCTPYMEHTU Ha
NPUEMITMBUTE 3a4bIIKEHNS MO CMUCBNa
Ha Mnaea Xlll, pasgen Il ot 3BMKNNAIT;

e JINXBEH MPOUEHT — dOMKCUPaH NUXBEH
MPOUEHT 3a UuenuMs nepuog Ha
Obnurauuute, onpegeneH Ha 6asa
nasapHuTe ycrioBusi, HO B pasmep He
noseye oT 11%;

® Bb3MOXXHOCT 3a JOMbITHUTENHO
n3gaBaHe 0o 12 meceua OT garaTta Ha
NOTBbPXKOEHNE Ha  npocrnekrta oOT
Komncusa 3a duHaHCOB Hag3op, ako
NMbpBOHAYaNHO NPeaIoXeHNa pasmep e
noAa MaKkcuMarnHms pasmep Ha
Ob6nvrauunure;

e Bb3MOXHOCT 3a 06paTHO U3KynyBaHe:
cnepn TpeTtaTa roavHa oT u3gaBaHe Ha
Obnurayuure:

2. O6nuraummMte pa ce uv3gagaT npu
YyCrnoBMsiTa  Ha  MbpPBUYHO  NyGMMYHO
npegnaraHe no cmucbna Ha 3MMUK w
PernameHTta 3a npocnekrta, nocneasawlo aa
6boatr pgonycHatM OO0  TbproBust  Ha
perynupaHnsi nasap, OpraHuaupaH oT
.bbnrapcka dongoea 6opca“ AL, v na
OTroBapsT Ha U3NCKBAHUSATA 32 MHCTPYMEHTU



3. The net proceeds from the sale of the Bonds
to be used at the level of the Bank (including its
subsidiaries) for strengthening of the capital
structure of the Bank and covering the
respective MREL, as well as to achieve further
development and expansion of the Bank’s
business activities;

4. Delegates to the MB, to determine the final
parameters of the Bonds, including to be
determined all other conditions, which have to
be specified in the Prospectus for initial public
offering and admission to trading on a regulated
market of the Bonds (the ‘Prospectus’) in
relation to their issuance. MB respectively to
inform the Supervisory Board of the Bank (the
‘SB“) about the approved final parameters and
conditions;

5. Assigns to the MB of the Bank, to organize the
preparation of the Prospectus and respectively
its adoption, as well as to provide all
declarations in relation to the content of the
Prospectus, which are necessary under the
applicable legislation.

6. Considering the restrictions under Article 220,
para 1 sent. 3 of the CA, authorizes Vesela
Koleva, PIN 8702110959, Corporate Secretary
of the Bank to sign separate Record of the
above decisions on behalf of the Shareholder.

Ha NpuemMnMBUTE 3a4bJPKEHUSI NO CMUCBNA
Ha rnaea XllI, pasgen Il ot 3BMNKUWUIT.

3. HabpaHnute cpeactea ot Obnurauymute
e Obaar wu3non3BaHM Ha HUBOTO Ha
BaHkaTta (BKNOYUTENHO HEMHUTE ObLUEpHU
apyxecTtea) m3udno 3a nogobpsiBaHe Ha
KanuTanoBaTta 1 CTPYKTypa 1 MOKPMBaHE Ha
cboTBeTHUTE MNCKTI3, cbuo Taka ¢ uen
pasluMpsiBaHe U pas3BUMTUE Ha TbproBckaTa
JenHocT Ha baHkaTa;

4. Bwbanara Ha YC, pga onpegenu
ocTaHanuTe yCcnosus BKJTHOMMUTENHO
OKOHYaTenHuTe napameTpu Ha

O6nurauuuTe, B T.4. a 6baaT onpeaeneHu
BCUYKM OpYrK YCINOBUSA, KOUTO nognexar Ha
nocoysaHe B [lpocrnekta 3a NbPBUYHO
nybnuyHoO npegnaraHe W JgonyckaHe Ao
TbProBUS Ha perynupaH nasap Ha
O6nurauuute (,MNpocnekrta®“) BbB Bpb3ka C
TAXHOTO um3gaBaHe. YC cboTBETHO Ja
nHpopmmpa HagsopHua cveeT (LHCY) Ha
baHkata 3a o0poOpeHMTE OKOH4YaTENHU
napameTpu 1 yCroBus:;

5. Bb3nara Ha YC ga v3roteu v ga npmeme
lMpocnekTa, BKNIOYMTENHO Aa npefocTaBu
HeobXxoauMUTE NO cunarta Ha NPUNOXMUMOTO
3aKoHOOATencTBO  Aeknapaumm  OTHOCHO
cbabpxallaTta ce B lNpocnekTa
nHdopmauma.

6. Baemainku npegsua orpaHUYeHusTa Ha yn.
220, an. 1, n3p. 3 ot T3, ynbnHomoLwiaBa
Becena Konesa, EMH 8702110959,
KopnopaTtuBeH cekpetap Ha baHkata pna
nognuwe otdeneH [lpoTtokon 3a ropHute
peLLeHns oT MMeTOo Ha AKLMOHepa.

SIGNATURES: MnoAanucw:

Ariel Hasson Apuen XacoH
Director A [Oupektop A

/

EnexTpoHHO moanucaH ToKyMeHT OT : Valentin Angelov Galabov
Hara : 23/04/11 11:00:49+0300
B cvoTBercTBUEe C eIDAS.

Enexrponno nopnucan goxyment ot : ALEXANDER TCHAVDAROV DIMITROV

Petr Baron MW gara - 23/04/11 10:58:23+0300
DireCtOI" B ﬂMlB crotBercTBE ¢ e]DAS.
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