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RECORD OF DECISIONS
OF THE MANAGEMENT BOARD OF
‘TBI Bank’ EAD

Today, 05/04/2023 the Management Board of ‘TBI
Bank’ EAD, UIC 131134023, (hereinafter referred to as
‘the MB’ and ‘the Bank’), pursuant to the decisions of
the sole shareholder of the Bank - TBI Financial
Services B.V. according to Records of decisions dated
22/03/2023 and 31/03/2023 (Attachments 1 to the
present Record) for issuance of bonds ("the Bonds”),
which to be publicly offered, admitted to trading on a
regulated market, structured to meet the requirements
for instruments of eligible liabilities within the meaning
of Chapter Xlll, Section Il of Recovery and Resolution
of Credit Institutions and Investment Firms Act
(RRCIIFI) and with a status of a senior non-preferred
liabilities as per art. 94, para 1, item 11 of the Bank
insolvency act, the MB took the following:

DECISIONS:

1. The MB determines the final parameters of the
Bonds, as follows:

1.1. Serial number of the Bonds - first;

1.2. Currency of the Bonds — euro;

1.3. Total issue price of the Bonds - EUR
70 000 000;

1.4. Total nominal value of the Bonds - EUR
70 000 000;

1.5. Single issue price per bond — 100 000 EUR;

1.6. Single nominal value per bond - 100 000
EUR;

1.7. Total number of bonds to be offered — up to
700;

1.8. Minimum amount for successful issuance of
the Bonds — 5 000 000 EUR;

1.9. Type of Bonds: ordinary, interest-bearing,
dematerialized, non-convertible, senior, non-
preferred, unsecured, freely transferable bonds
structured to meet the requirements for
instruments of eligible liabilities within the meaning
of Chapter XIlI, Section Il of RRCIIFI;

1.10. Maturity of the Bonds — 4 years;

1.11. Repayment of the principal of the Bonds —
bullet at maturity;

NPOTOKON OT PEWLEHUA
HA YNPABUTENHUA CBLBET HA
» T BU AU Bank ” EA[]

OHec, 05/04/2023 r. YnpaButenHusaT cbBeT Ha , T BUA A
Bauk” EALRL, EMK 131134023, (HapuyaHu no-pony 3a
KpaTkocT cboTBeTHO ,YC' u ,BaHkara”), Ha ocHoBaHwe
B3ETV peLUeHns Ha eqHONUYHUA COBCTBEHMK Ha KanuTana
Ha BaHkata - ,TU BU AW daiiHeHwbn Covpeucuc’ b.B.
CBLINAcHoO NMPOTOKONW OT pelleHus ot 22/03/2023 1. v
31/03/2023 (MpunoxeHms 1 KbM TO3M NPOTOKOM) 3a
usgapaHe Ha emucus obnvraunu (,O6nurayuuTe”), KOsITO
pa 6bae npeamer Ha nyb6nuuHo npeanaraHe, Aa Gvae
ponycHata A0 THProBUS Ha  perynupaH nasap,
CTPYKTYpUpaHu fna OTrOBapAT Ha WSUCKBaHMATa 3a
UHCTPYMEHTU Ha NpUEMNUBUTE 3a4LIDKEHNA NO CMUCHNa
Ha rnaea Xill, pazgen Il or 3akoHa 3a Bb3cTaHOBSBaHe U
NPECTPYKTYpUpPaHe Ha  KPeAWUTHU  WHCTUTYLUW U
MHBECTULMOHHU nocpeaHuuy (3BMKUUN) n cbe cTaTyT Ha
AbPBOCTENEHHK HENpUBUITUTUPOBaHU 3aabMmKeHus
cbrnacHo 4n.94, an.1, 1.11 ot 3akoHa 3a GaHkoBaTa
HeckecTosTenHocT, YC B3e cneaHuTe:

PELLEHUA:

1. YC onpesens OKOHYaTenHUTe nNapameTpu  Ha

O6nurauunuTe, KaKTo cnegea:

1.1. MopeaeH Homep Ha emucusta Obnuraymu—
nbPes;

1.2. BanyTta Ha Obnurauuure — eBpo;

1.3. O6wa eMUCHOHHa CTOWHOCT Ha Obnurayuute —
70 000 000 eepo;

1.4. O61a HoOMUHaNHa cToiHOCT Ha O6nurauuuTe —
70 000 000 eBpo;

1.5. EMUCHOHHa CToMHOCT Ha obnurauus — 100 000
€Bpo;

1.6. HommuHanna croiHocT Ha obnuraumsa — 100 000
€Bpo;

1.7. O6w 6poit npegnaraxHu obnurauun — po 700;

1.8. MuHuManeH pasmep 3a ycnewHo usgasaHe Ha
O6nurayuure - 5 000 000 espo

1.9. Bug Ha obnurauunuTe — OGUKHOBEHY, JIMXBOHOCHM,
6esHann4yHy, HEKOHBepTUpyeMM, MbPBOCTENEHHMN,
HenpuewunernpoeaHn, HeobeaneveHu, cBoGogHO
npexebpnseMn obnurauvu, CTPYKTypupaHu Aa
OTroBapAT Ha WSNCKBAHWUSATA 3a WHCTPYMEHTU Ha
npuemnuenTe 3agbkeHus no cmuckna Ha Mnaea XIll,
pasgen Il ot 3BMKUATT;

1.10. Cpok Ha O6nurayunte — 4 roauHu;

1.11. MNoracsieaHe Ha rnaeHuuara no OGnurauunTe —
ef[HOKpaTHO Ha nagex;
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1.12. Use of the proceeds from the Bonds — the
proceeds will be used at Bank’s level (including its
subsidiaries) entirely for the strengthen of its
capital structure and covering the relevant MREL,
also for the purpose of expanding and developing
the commercial activity of the Bank;

1.13. Interest rate — fixed interest rate for the
whole period of the Bonds, determined by the
market conditions, but not higher than 11 %;

1.14. Call option — the Bank shall have the right to
exercise a call option, including (i) Issuer's Call
Option, one year before maturity of the Bonds; and
(iii) Call Option upon Disqualification, according to
the terms and procedure, specified in the draft of
the Prospectus (Attachment 2 to present Record);

1.15. Tap option - within 12 months after
prospectus approval by Financial Supervision
Commission, if the initially offered size is below the
maximum amount of the Bonds;

1.16. Representative of the bondholders -
"CAPMAN CONSULT" EOOD, UIC 201618311, to
be proposed in the Prospectus as a representative
of the bondholders;

1.17. “CAPMAN" AD, UIC 121273188 is hereby
appointed as lead manager and listing agent of the
Bonds;

1.18. Bank, where the escrow bank account
related to the Bonds will be opened — ‘DSK Bank’
EAD;

1.19. Paying Agent under the Bonds — Central
Depositary AD;

1.20. Admission to trading on a regulated market —
if the Bonds is successfully issued, according to
their conditions, the Bonds to be admitted to
trading on the Bonds Segment of the Main Market
of Bulgarian Stock Exchange AD;

1.21. Applicable law — Bulgarian law,

1.12. UanonseaHe Ha HabpauuTe cpeacTBa OT
O6nurayunte - cpeacTearta LWe ce MU3NON3ear Ha
HWBOTO Ha BaHkaTa (BKNIOMMTENHO HelHUTE ObLUepHU

ApyxectBa) usuyano 3a  nopobpsisaHe  Ha
KanuTanoBaTta W CTPyKTypa W MOKPUBAHE Ha
cvotBeTHOTo MUCKM3, cbwo Taka ¢ uen

paslumpsiBaHe U pasBUTUE Ha TbproBcKaTa AeiiHOCT Ha
BaHkara;

1.13. JluxseH npoueHT — chukcupaH NUxXBeH MpPoLeHT
3a uenua nepuop Ha O6nurayuurte, onpeaeneH Ha
6a3a nasapHWTe yCnoBusA, HO B pasmep He noseye ot
11%;

1.14. BbaMoxHOCT 3a o6paTHO wuskynysaHe (Kon
onuus) — BaHkara we vUMa NpaBo Aa ynpaxHW Kon
onuus, Bkniousawa (i) Kon onuus Ha EMuteHTa, egHa
rognHa npeau napexa Ha O6nurauyuute; m (i) Kon
onuus npu AucksanuduKauua, Npu ycrnosusta w
CBbIMIAcHO npoueAyparta, fMOCOYEHU B NpoeKTa Ha
MpocnexT (MpunoxeHue 2 KbM TO3K NPOTOKON);

1.15. Bb3aMOXHOCT 3a AONBAHUTENHO U3naBaHe - Ao
12 mecela OT gararta Ha NoTBbPXAEHUE Ha NPOCneKTa
ot Komucus 3a ¢puHaHcoB HaA30p, ako NbpBOHavYanHo
npeanoXeHUs pasmep e Noj MakcMmanHua pasmep Ha
O6nurauuure; .

1.16. MNpeacrasuten Ha obnurauuoHepute - B
Mpocnekra aa 6bAe nocovyeHa kaHAWAatypata Ha
.KATTMAH KOHCYNT" EOOJH, EUK 201618311, 3a
npeacTasuTen Ha obnurauvoHepuTe;

1.17. . KANMAH® All, EMK 121273188 — kato BogeLy
MEHWIDKLP W areHT nNo nucTeaHeTo Ha Obnurauuure;

1.18. baHka, npu koaTOo e O6bae oOTKpUTa
Habuparenna cmeTka oTHocHoOGnurauuute — ,BaHka

ACK" EAL;

1.19. AreHT no nnawaxusata no Oénurayuure —
.LleHTpanen genosutap* ALl;

1.20. JonyckaHe [0 TLProsus Ha perynupaH nasap —
B criyyait ye emmucunAta 6bae w3gapeHa ycnewdo,
cb0o6pa3Ho HeliHuTe yenoeus, O6nurayuute paa 6vaar
JOnycHaTn A0 TbProBuA Ha ,CermeHT Ha oGnurauun®
Ha OcHoBHMA nasap Ha ,Bwnrapcka gpoHgoea Gopca“
AL;

1.21. MNpunoxumo npaeo no O6nurayuure —
6BNrapckoTo nNpaso.

2. In accordance with the above adopts the draft of . B cvotBercTBME C rOpHOTO nNpuema nNpPOeKT Ha
the Prospectus (Attachment 2 to present Record). MpocnexT (MpunoxeHne 2 KbM TO3W MPOTOKON)

3. Assign and authorize the Executive Directors of the . Bbanara Ha ManbnHuTenHuTe aupekTopun Ha BaHkara
Bank to perform all necessary legal and factual Ja npeanpueMaTr BCUMKM HeoOXoQuMmu npaBHU U
actions, as well as, to organise the preparation and * cdakTnyecku [AeiCTBUA, KaKTO M Aa opraHwsupar
signing of all documents related to the initial public U3rOTBSIHETO U NOANMUCBAHETO HA BCUMKU LOKYMEHTH,
offering of the Bonds. CBBbP3aHu C NpeanaraHeTo Ha O6nurauuure.

Attachments: MpunoxeHus:
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1) The Records of Decisions dated 22/03/2023 and
31/03/2023 of TBI Financial Services B.V.;

2) Prospectus for initial public offering and admission
to trading on a regulated market of bonds issue.

This Record was prepared as per art. 239 of the Commerce
Act and art. 26, para. 3 of the AoA of the Bank in Bulgarian
and English languages.

SIGNATURES:

I/

1) MpoTtokonu oT peLueHus Ha ,TU BU
AU daiiHeHwbn Cupeucuc’ B.B. ot 22/03/2023 u
31/03/2023 r.;

2) Mpoekt Ha [pocnekT 3a mbpBUMHO NYGANMHO
npeanaraHe u [OnyckaHe A0 TbproBUA HA perynupaH
nasap Ha emucus obnurauun.

lpomokonbm ce cbcmaeu Ha OcHosaHue 4n. 239 om
Twpaoeckus 3aKoH u un. 26, an. 3 om Yemasa Ha baHkama
Ha bbsizapcKu u aHanulicKu e3uK.

rnoanucHm:

Valentin Galabo

..............

-------------------

....................

Lukas Tursa Jlykac Typca

EnexTpoHHO moanucaH ToKyMeHT OT : Valentin Angelov Galabov
Hara : 23/04/11 11:00:54+0300
B cvoTBercTBUEe C eIDAS.

Enexrponno noanucan gokyment ot : ALEXANDER TCHAVDAROV DIMITROV

Iara : 23/04/11 10:58:26+0300
B crotercrBue ¢ elDAS.
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