RECORD OF DECISIONS OF
TBI FINANCIAL SERVICES B.V.

Today, 11.12.2023, TBI Financial Services B.V.
in its capacity of sole owner of the share capital
of TBI Bank EAD, UIC 131134023 (hereinafter
referred to as ‘the Shareholder’ and ‘the Bank’),
whereas:

e The Bank's Management Board (the ‘MB’) e

took a decision dated 05/12/2023 (Appendix
1), approved by the Supervisory Board (the
‘SB’) on 08/12/2023 (Appendix Il), for
proposing the Shareholder, for the purposes
of strengthening the Bank’s capital structure
in accordance with the set for the Bank
minimum requirement for own funds and
eligible liabilities (MREL), the issuance of
bonds, which to be offered under conditions,
for which no pre-issuance publication of
prospectus is required, and which are
afterwards admitted to trading on a
regulated market following a publication of a
listing prospectus to be approved by the
Financial Supervision Commission (“FSC")
(the “Bonds”), instruments from which to be
structured to meet the requirements for
instruments of eligible liabilities within the
meaning of Chapter Xlll, Section Il of
Recovery and Resolution of Credit
Institutions and Investment Firms Act
("RRCIIFI") and with a status of a senior
preferred liabilities as per art. 94, para 1,
item 11 of the Bank Insolvency Act (“BIA");

pursuant to art. 219, para 1 in connection with
art. 204, para 3 and art. 221, item 8 of the
Commerce Act and art. 19, para 1, item 9 of the
Articles of Association of the Bank and in
accordance with the Credit Institutions Act
(‘CIA"), and considering the requirements of
Regulation (EU) 2017/1129 of the European
Parliament and of the Council of 14 June 2017
on the prospectus to be published when
securities are offered to the public or admitted to
trading on a regulated market, and repealing
Directive 2003/71/EC (‘Prospectus Regulation’),

MPOTOKOJ1 OT PELLEHUA HA
TU BU AU PAVMHEHLW L1 CbPBUCUC B.B.

OHec, 11.12.2023 r. T BU AU daitHeHWbN
Copsucuc b.B. B kKa4eCcTBOTO My Ha eIHONNYeEH
cobcTBEeHUK Ha kanutana Ha TU BU AU Bakk
EAL, EUK 131134023, (Hapu4yaHu no-gony 3a
KpaTKOCT CbOTBETHO ,AKUMoHepa” un ,baHkara’),
KaTo B3e npeasug Je:

YnpasutenHuaT cbBeT Ha baHkara (,YC") e
B3en peweHune ot  05/12/2023 .
(Mpunoxexue |), ogobpeHo ot Haa3opHUAT
coBeT (,HC") Ha 08/12/2023 r. (MNMpunoxexHue
Il), 3a oTnpaBsHe Ha npeanoxeHue A0
AKUMOHepa, C uen nogobpsiBaHe
KanuTanosara CTPyKTypa B CbOTBETCTBUE C
NU3nCKBaHUATa U onpeaeneHoTo 3a baHkaTta
MUHUMANHO U3NUCKBaHe 3a cCOOCTBEH KanuTan
n npuemnuseu 3aabmxkenns (,MUCKI3"), aa
6bae uspnapgeHa emucus obnuraymmn, KOSTO
Aa 6bvae npegMmeT Ha npeanarade, 3a KoeTto
npeau U3BbLPLUBAHETO Ha NpeanaraHeTo He e
Hanuue wu3nckeaHe 3a nybnukyBaHe Ha
npocnekT, cneg koeto ga 6vae gonycHarta
A0 TbProBUsi Ha perynupaH nasap cneg
nybnukyBaHe Ha NPOCNEKT 3a AonyckaHe Ao
TbProBMA Ha perynupad nasap, KoOUto aa
6bae ogobpeH or Komucus 3a puHaHCOB

Haa3op (,KOH") (,Obnurayuure”),
WHCTPYMEHTUTE OT KOoATO paa 6baar
CTPYKTypUpaHu aa OTroBapsT Ha
U3NCKBaAHUATA 3a WHCTPYMEHTH Ha

npueMnuBuTEe 3aabIMKEHUs N0 CMUCHNA Ha
rmaea Xlll, pasgen I or 3akoHa 3a
Bb3CTaHOBABAHE W MNPECTPYKTypupaHe Ha
KPeAUTHU MHCTUTYUMU U UHBECTULIMOHHMU
nocpeaguuum (,3BMKUUIM") n cbe cratyT Ha
NbPBOCTENEHHU HEeNPUBUNUIMPOBaHM
3aabimKeHus cbrnacHo 4n.94, an.1, 1.11 or
3akoHa 3a 0aHkoBaTa HECBHLCTOATENHOCT
(,3BH")

Ha ocHOBaHue Ha 4n. 219, an. 1 BbB Bpb3Ka C
yn. 204, an. 3 n un. 221, 1. 8 oT THbprosBcKuUs
3akOH 1 4n. 19, an. 1, 1. 9 or YcraBa Ha
baHkaTta, n B CbOTBEeTCTBME CbC 3akoHa 3a
KpeautHute  uHCcTUTYyuum (L3KU*) u  npwm
oTYyuTaHe Ha usnckesaHusita Ha Pernament (EC)
2017/1129 Ha EBponeuckuss napnameHT u Ha
CoBeta or 14 wHu 2017 roguHa OTHOCHO
npocnekTa, KouTo Tpsbea aa ce nybnukysa npu
nybnu4yHo npegnaraHe wnu AOonyckaHe Ha
LEeHHU KHUXKa A0 TbProBUs Ha perynupad nasap,
n 3a ormaHa Ha [Aupektusa 2003/71/EO
(,PernameHTbT 32 Npocnekra”), B3e CneaHuTe:



took the following:

DECISIONS:

. The Bank to issue the Bonds, which are to

be offered under conditions, for which no
pre-issuance publication of prospectus is
required, on the Bulgarian financial market,
and which are afterwards within six months
after the date of the placement, following a
publication of a listing prospectus to be
approved by the FSC (the “Prospectus”),
admitted to trading on a regulated market
operated by Bulgarian stock exchange
(“BSE"), to comply with the requirements for
eligible liabilities instruments within the
meaning of Chapter Xlll, Section |l of
RRCIIF, with the following basic parameters:

e Size: minimum size for successful
issuance of the Bonds — EUR 5 000 000
and maximum amount — EUR 50 000
000;

e number of Bonds: up to 500
e tenor of the Bonds: up to 3 years;

e currency: EUR;
e nominal value per Bond: EUR 100 000;

e single issue price: EUR 100 000;

e type of Bonds: ordinary, interest-bearing,
dematerialized, non-convertible, senior,
non-preferred, unsecured, freely
transferable bonds structured to meet the
requirements for instruments of eligible
liabilities within the meaning of Chapter
XIll, Section |l of RRCIIFI;

e interest rate - fixed Interest rate
determined in accordance with the
market conditions, but not higher than
10,5%;

PELLEHWA:

1. BaHkata aa w3snane O6nuraumuTe, KOUTO

na 6bvaar npegMmeTr Ha npegnaraHe Ha
6bnrapckus uUHAHCOB nasap, 3a KOeTo
npeav u3sbplUBaHe Ha npeanaraHeTo He e
Hanuue wu3uckeaHe 3a nybnukyBaHe Ha
NPOCNEKT, KOUTO BNOCNeACTBME U B CPOK A0
LUeCT Meceua OT garara Ha npeanaraHeTo,
cneq nybnukyBaHe Ha NpPOCNeKT 3a
AonyckaHe A0 TbproBus Ha perynupasd
nasap, koumto ga 6vae opobpeH ot KOH
(,[MpocnekTa“), pa 6vagar ponycHatun A0
TbpProBus Ha perynupas nasap,
opraHu3aupaH ot bwbnrapcka d¢oHaosa
bopca (,BPB“), pa otroBapaT Ha
N3NCKBaHUATA 32 WHCTPYMEHTU Ha
npuemMnueuTe 3abMKEHU NO CMUCHNA Ha
rnasa Xlll, pazgen || ot 3BINKUWUI, u paa
6baar cbC cneagHUTe OCHOBHU NapameTpu:

e pasmep: MuWHMManNeH pasmep 3a
ycnewHo nsgasaHe Ha Obnuraymute - 5
000 000 eBpo 1 MakcumaneH pasmep —
50 000 000 espo;

e 6pon O6nurauuun: go 500

e cpok Ha Ob6nuraummte M nagex Ha
rnasHuuarTa: Ao 3 roaAuHu;

e Banyra: eBpo;

e HOMWHaNHa CTOMHOCT Ha obnurayus:
100 000 espo;

e EeMUCUOHHA CTOMHOCT Ha obnurayus:
100 000 eBpo;

e Bua Ha O6nuraumute: OOBUKHOBEHM,

NUXBOHOCHMW, BesHannyHM,
HEeKOHBEPTUPYEMMU, MbPBOCTENEHHN,
HenpusunerMpoBaHu, HeobeaneyeHu,

cBoboagHO npexsbpnsemu obnurauma,
CTPYKTYypUpaHu Aa OTroBapsit Ha
U3UCKBAHUATA 3a MWHCTPYMEHTU Ha
npUeMnNUBUTE 3aabIDKEHUS NO CMUCHNA
Ha naea Xlll, pazgen Il ot 3BIMNKUWUIT;

e INUXBEH NpPOUEeHT —  (uUKcupaH,
onpegeneH Ha 6asa nasapHute
ycnosusi HO He noseye oT 10,5%;



e Call option: one year before the maturity
of the Bonds;

e applicable law — Bulgarian law.

2. The net proceeds from the sale of the Bonds

to be used at the level of the Bank (including
its subsidiaries) for covering the respective
MREL, as well as to achieve further
development and expansion of the Bank's
business activities.

Delegates to the MB, to determine the final
parameters of the Bonds, including to be
determined all other conditions, which have
to be specified in relation to their issuance
including in the offering circular for offering
of the Bonds (the ‘Memorandum’), the
Prospectus for admission to trading on a
regulated market of the Bonds, and any
other document, to which the Bank is to be a
party ( jointly to be referred to as the
“Documents”).

. Approves the Bank enters the Documents to

which it is to be a party and assign to the MB
of the Bank, to organize the preparation, to
approve, sign and to accept the Documents
and transactions necessary or desirable in
connection with the issuance, affiliation
placement and subsequent admission to
trading on a regulated market of the Bonds.

2.

4.

e Bb3MOXHOCT 3a 0bpaTHO W3KynyBaHe:
eaHa roavHa npeau nagexa Ha
Obnurauuure;

e [PUNOXUMO nNpaBo -—
npaso.

6bnrapckoTo

Habpanute cpeacrea ot Obnuraunute Aa
Obaar nanon3saHuM Ha HMBOTO Ha baHkaTa
(BKNKOYUTENHO HEeUnHuTe AblLEPHU
apyxecrea) WM3UAN0 3a MNOKpuBaHe Ha
cvorBeTHUTE MUCKI3, cbuwo Taka ¢ uen
paslwmpsiBaHe U pa3BuUTUE Ha Tbprosckarta
nenHocTt Ha baHkara.

Bb3nara Ha YC, na onpeaenu ocraHanure
YCNOBUS, BKNKYUTENHO OKOH4YaTesrHuTe
napametpu Ha O6nurauuute, B T.4M. Aa
6baar onpeaeneHn BCUYKU ApYru YCNoBus,
KOUTO noanexar Ha Nnoco4YBaHe BbB Bpb3ka
C TAXHOTO M3QaBaHe, BKMKYUTENHO U B
OOKYMEHTa 3a npeanaraHe Ha
Obnurauuure (,MemopaHayma®“),
[Mpocnekra 3a gonyckaHe A0 TbproBusi Ha
perynupaH nasap Ha Obnurauuure, n BCeku
ApYyr AOKYMEHT, no konto baHkaTta moxe aa
6bae CTpaHa (3aegHo Hapu4aHu
LOKYMEHTUTE").

Opobpsiea cknN4YBaHETO OT CTpaHa Ha
baHkata Ha [JOKyMeHTUTe, N0 KOUTO Lie e
CTpaHa, u Bb3nara Ha YC pa opraHuaupa
N3roTBAHETO, 0A06pEeHMeTo, NOANUCBAHETO
n npuemaHeto Ha [JOokymeHTUTe WU
TpaH3akuuuTe, KOMTo ca Heobxoaummn unu
nones3Hn BbB Bpb3ka C M3daBaHETO Ha
Obnurauymute, perucTpauusita UM WU
NocneBawloTo UM AOonycKaHe Ha perynupaH
nasap.

SIGNATURES: Nnoarnucu:

Ariel Hasson Apwuen XacoH
Director A [Oupektop A

Petr Baron [lutbp bapoH
Director B [Odupektop b



