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RECORD OF DECISIONS
OF THE MANAGEMENT BOARD OF
‘TBI Bank’ EAD

Today, 24/04/2024 the Management Board of ‘TBI Bank’
EAD, UIC 131134023, (hereinafter referred to as ‘the MB’
and ‘the Bank’), after taking into consideration the following:

e The MB is addressed with a proposal (supported by
ALCO with its decision dated 23/04/2024) for issuance
of bonds, which to be publicly offered, admitted to
trading on a regulated market the instruments from
which to be structured to meet the requirements for
instruments of eligible liabilities within the meaning of
Chapter XIll, Section Il of Recovery and Resolution of
Credit Institutions and Investment Firms Act ("RRCIIFI,)
and with a status of a senior non-preferred liabilities as
per the Bank insolvency act ("BIA") as well as

e in accordance with the set for the Bank minimum
requirement for own funds and eligible liabilities
(MREL), in accordance with the Articles of Association
of the Bank, the Commerce Act (‘CA’), the Credit
Institutions Act (“CIA”), the Public Offering of Securities
Act (,POSA”), Regulation 575/2013 of the European
Parliament and of the Council of 26 June 2013 on
prudential requirements for credit institutions and
amending Regulation (EU) No 648/2012 (“Regulation
575/2013"), Regulation (EU) 2017/1129 of the
European Parliament and of the Council of 14 June
2017 on the prospectus to be published when securities
are offered to the public or admitted to trading on a
regulated market, and repealing Directive 2003/71/EC
(“Prospectus Regulation”),

the MB took the following

DECISIONS:

1. The MB accepts the proposal for issuance of bonds
(the “Bonds”), which to be publicly offered, admitted to
trading on a regulated market operated by Bulgarian
Stock Exchange JSC with the following basic
parameters:

e size: minimum size for successful issuance of the
Bonds — EUR 5 000 000 and maximum amount —
EUR 50 000 000;
number of Bonds: min. 50 - max. 500
maturity of the Bonds: up to 3 years;

e currency: EUR;

NMPOTOKON OT PELLEHWA
HA YNPABUTENHUA CHBET HA
» T BU AU Bank ” EAL]

IrHec, 24/04/2024 r. YnpaBuTenHusT cbeeT Ha , TW B A
bank” EAM, EWMK 131134023, (Hapuuyanu no-gony 3a
kpaTkocT cworeeTHo ,YC” u ,baHkara”) cneg kato Bae
npeaBug CNEQHOTO:

YC e agpecupaH c npegnoxeHue (nNogkperneHo oT
KYAI cbrnacHo Heroso peluexune ot 23/04/2024 r.) 3a
v3gasaHe Ha emucua obnurauvn, KosTo ga bbae
npeametr Ha nybnuuHo npepnarade, na  6bae
AonycHata QOO TBProBUA Ha perynvpad nasap,
WHCTPYMEHTUTE OT KOATO Aa 6bAaTt CTPYKTYpUpaHu aa
OTroBapAT Ha W3UCKBaHWATA 3a WHCTPYMEHTU Ha
NpuUeMnUBUATE 3a4bIHKEHUA No cmuckna Ha rnasa Xl
pasgen I oT 3akoHa 3a BbL3CTAaHOBHABAHE W
NPECTPYKTYPUPaHE Ha KPEAWTHW  WUHCTUTYLUUU WU
WHBECTUUMOHHKM nocpeaHuun (,3BMKUKAM“) u cbe
CTaTyT Ha MNbpBOCTENEHHU  HEeMNPUBMIUIMPOBAHM
3aAbBMKeHna  cbrnacHo 3akoHa 3a OaHkosarta
HecwkcToaTenHocT (,36H%), kakTo n

B CbLOTBETCTBME C onpegeneHoto 3a baHkara
MWHUManHO u3uckBaHe 3a cobcTBeH KanuTan wu
npuemnueu aaavrxkerdus (,MUCKI3"), B cboTBETCTBUE
c Ycrasa Ha baHkata, Tobproeckus 3akoH (,T3°),
3akoHa 3a KpeAWTHUTE MHCTUTYUMK (,3KW®), 3akoHa 3a
nyGnu4yHOTO npeanaraHe Ha ueHHu kHwka (,3MMLK"),
Pernament (EC) Ne 575/2013 Ha Esponeiickus
napnameHT U Ha CveeTa oT 26 toHu 2013 r. OTHOCHO
npyaeHUnanHuTe  W3UCKBaHWA 338  KpeguTHUTe
WHCTUTYUWUW U 3a U3MeHeHne Ha PernamenT (EC) Ne
648/2012 (,PernameHt 575/2013“), Pernament (EC)
2017/1129 Ha EBponeickus napnameHT n Ha CuBeTa
oT 14 wHW 2017 rogMHa OTHOCHO NPOCMEKTa, KOWTO
TpsibBa aa ce nybnukyea npw nybnuvyHo npepnaraHe
WNKM AonyckaHe Ha LEHHW KHMXA [0 TbproBuA Ha
perynupad nasap, w 3a oTMsHa Ha [upekTuea
2003/71/EO (“PernameHTa 3a npocnekra”),

YC B3e cnegHute

PELWEHWA:

YC npuema npeanoxeHUeTo 3a u3gaBaHe Ha emMucus
obnuraymm (“OBnuraumure®), kouto ga OGwvaar
npeamer Ha nybnuyHo npegnaraHe, ga 6baar
OonycHaTn [0 TBLProBus Ha perynupadH nasap
opraHusupad ot ,Brnrapcka honposa Gopeca“ Al cbe
cnegHUTe OCHOBHW NapaMeTpu:

e pasMep. MWHUManNeH pasMep 3a YCMEeLHo
w3gapaHe Ha O6nuvrauuute - 5 000 000 eBpo m
MakcumaneH pasmep — 50 000 000 espo;
6poit O6nurauum: muH. 50 - makc. 500

e cpok Ha OBnurayunTe 1 nagex Ha rnasHuuara: oo
3 roauHu;

e BanyTa: eBpo;
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nominal value per bond: EUR 100 000;
single issue price: EUR 100 000;

type of Bonds: ordinary, interest-bearing,
dematerialized, non-convertible, senior, non-
preferred, unsecured, freely transferable bonds
structured to meet the requirements for
instruments of eligible liabilities within the meaning
of Chapter XIII, Section Il of RRCIIFI;

interest rate: fixed for the whole period and to be
determined based on the market conditions, but
not higher than 11%;

tap within 12 months after prospectus approval by
Financial Supervision Commission, if the initially
offered size is below the maximum amount of the
Bonds;

call option: one year before maturity.

The MB decides to propose to ‘TBI Financial Services’

B.V. in its capacity as a sole owner of the Bank’s share
capital (‘the Shareholder’) to adopt a resolution for
issuance of the Bonds with basic parameters as per p.
1 above and within following conditions:

iv.

The Bonds to be offered under the conditions of
initial public offering as per the meaning of POSA
and the Prospectus Regulation, to be
subsequently admitted to trading on the regulated
market operated by Bulgarian Stock Exchange
JSC, to comply with the requirements set forth in
Regulation 575/2013 (Chapter 5a), CIA and
Chapter Xlll, Section Il of RRCIIF;

The net proceeds from the sale of the Bonds to be
used at the level of the Bank (including its
subsidiaries) for strengthening of the capital
structure of the Bank and covering the respective
MREL, as well as to achieve further development
and expansion of the Bank’s business activities;

To delegate to the MB, to determine the final
parameters of the Bonds, including to be
determined all other conditions, which have to be
specified in the Prospectus for initial public offering
and admission to trading on a regulated market of
the Bonds (the ‘Prospectus’) in relation to their
issuance;

To assign to the MB the entire organization,
including the preparation of the Prospectus and
respectively its adoption, as well as to provide all
declarations in relation to the content of the
Prospectus, which are necessary under the
applicable legislation. The MB respectively to
inform the Supervisory Board of the Bank (the ‘SB’)
about the result of the placed Bonds and for the

HOMWHanHa CcToWHoCcT Ha obnuraums 100 000
eBpo ‘
€MWCUOHHA CTOWHOCT Ha obnurauma 100 000
€Bpo;

Bua Ha O6nurayuuTte: 0BUKHOBEHW, NMMXBOHOCHMU,
BesHanuyHn, HEKOHBEPTUPYEMU, MbPBOCTENEHHN,
HENPUBUNUIMPOBaHU, HeobesneyeHwn, ceoboaHo
npexsbpnsiemn obnurauuun, CTpyKTypupaHu pa
OTroBapAT Ha W3UCKBAHUATA 32 UHCTPYMEHTWU Ha
npuemMnUBUTE 3abMKEHUs NO cMUckna Ha Mmaea
XH1, paspen Il ot 3BMKUAIT;

NUXBEH NPOUEHT: UKCMPaH 3a LUenua nepuog u
onpefeneH Ha Basza nasapHWTE YCNOBWUS, HO He
no-sucok ot 11%;

BBb3MOXHOCT 3a AONBMHATENHO M3faeaHe Ao 12
Meceua OT pgartara Ha nOTBbpXKAeHWEe Ha
npocnekra ot Komucusa 3a nHAHCOB HAQ30p, ako
NMbpPBOHAYANHO NPEeAnoXeHUs pasvep € nog
MakcumanHua pasamep Ha Obnuraunure;
Bb3MOXHOCT 3a o06paTHO wu3kynyBaHe:
rogvHa npeau nagexa.

efHa

YC peluaBa Aa npeanoxu Ha , TV BU AW daiiHeHwsn
Cupeucuc" 5.B. B kauyecTBOTO My Ha efHOMWYEH
cobCcTBEHNK Ha KanuTana Ha BaxkaTa (,AKkunoHepa“)
Aa B3eme pelleHWe 3a usgasaHe Ha Obnurayuute c
OCHOBHW napameTpu cbrnacHo T.1 No-rope, Kakro u
npu cNegHUTE YCIoBUS:

Ob6nurauvute pga ©bOaT npeanoxeHn npu
YCNOBUATA HA NbPBUYHO NybnuyHO npepnarade
no cmucena Ha 3MMLK w PernameHta 3a
npocnekTa, nocneaeallo aa 6vaar gonycHaTtu oo
TLProBWA Ha perynupaHna nasap, opraHnsnupasd ot
.bbnrapcka gongosa Gopca“ All, na oTrosapsT
Ha nanckeaHwATa Ha PernamenT 575/2013 (Tnaea
5a), 3KW v naea Xlll, pazgen Il ot 3BMKUNN:

HabpanuTe cpeactBa ot OGnurauuute ga 6baar
u3nonssaHu Ha HUBOTO Ha baxkaTa (BkNuYuTENHO
HEMHWTE [ObLEpHU ApYXecTBa) MW3UANO 3a
nopgobpsiBaHe Ha kanutanoeaTa i CTPyKTypa u
nokpueaHe Ha cboTBeTHUTE MUCKI3, cblyo Taka
C Uen paswmpasaHe ¥ pasBUTUE Ha TbproecKkaTa
AelHocT Ha baHkara;

Ha penerupa Ha YC, Aa onpegenu octaHanute
ycnosus BKIMHOYUTENHO OKOH4aTenHuTe
napametpn Ha OGnuraywwTe, B T.4. Aa Gwbaar
ONpeAeneHn BCUYKM [pYrM  YCNOBWS, KOUTO
nognexar Ha nocoysaHe B [lpocnekta 3a
MBPBUYHO NYOAWYHO NpejnaraHe U gonyckaHe ao
TbproBuA Ha perynupad nasap Ha O6nurauywute
(,MpocnekTa“) BLB Bpb3Ka C TAXHOTO U3AABaHE;

Aa Bwanoxum Ha YC usnata opraHusaums,
BKIMIOYUTENHO MK3roTBAHETO Ha [lpocnekta wu
CbOTBETHO TMpPUEMaHeTO My, fOa npeaocTasu
HeobxoAWMUTE MO cunata Ha MNPUNOXUMOTO
3aKoHo4aTencTeo feknapauum OTHOCHO
Ceabpxallata ce B lNpocnekra nHdopmauus. YC
CBOTBETHO fAa WHpopmupa HagsopHus cbeer
(-HC") Ha BaHkaTa 3a pesynTtarta oT nnacupaHe Ha
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final parameters and conditions, under which this ObnuraymnMTe M 3a OKOHYaTENHW napameTpu u
happened. YCINOBUSA NpW KOUTO TOBA € CTaHano.

3. The decisions under points 1 and 2 above are subject 3. PeweHuara no Toukn 1 M 2 no-rope noanexart Ha

to the SB approval. onobpeHue ot HC.

4. The MB assigns the overall organization and the 4. YC Bbanara usnocTtHaTta opraHusauuaTa U KOHTpona
control of the execution of the project to the Executive Ha M3MNbMHEHWETO Ha npoekta Ha WM3nbnHWTEnHWS
Director responsible for Group Treasury, Markets and OnpekTop ¢ pecop Tpexbpu, nasapy U (puHaHcupaHe
Funding, including leading the process of issuance and Ha rpynarta, BKMWYWTENHO Aa BOAW npoueca no
public trading of the Bonds. usgaeaHe u nybnuyHo TepryeaHe Ha ObnurayuuTe.

This Record was prepared and signed as per Article 239 of [Mpomokonbm ce cbcmasu U rnodnuca Ha OCHO8aHue 4/l.
the Commerce Act and Article 26, para. 3 of the AcA of the 239 om Tbpaosckus 3akoH u 4. 26, an. 3 om Ycmaea Ha
Bank in Bulgarian and English languages. GaHkama Ha bbnzapcku U aHamulicku e3ux.

SIGNATURES: NoAnucu:

Valentin Galabov Ba JeHTMH MbnbboB

R - iy T
Maesenc Munogo

T PErTTT

Enexrponno noxnucan nokyment oT : ALEXANDER TCHAVDAROV DIMITROV
Ilara : 24/05/08 14:57:13+0300
B cpotercTBHE C eIDAS.

EnekTpoHHO moAnucaH J0KyMeHT ot : Valentin Angelov Galabov
Hara : 24/05/08 14:46:05+0300
B crotBercTBue ¢ eIDAS.
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