RECORD OF DECISIONS OF
TBI FINANCIAL SERVICES B.V.

Today, 25/04/2024, TBI Financial Services B.V.
in its capacity of sole owner of the share capital
of TBI Bank EAD, UIC 131134023 (hereinafter
referred to as ‘the Shareholder’ and ‘the Bank’),
taking into consideration that:

e The Bank’s Management Board (the ‘MB’)
took a decision dated 24/04/2024 (Appendix
1), approved by the Supervisory Board (the
‘SB’) on 25/04/2024 (Appendix ), for
proposing to the Shareholder, for the
purposes of strengthening the Bank’s capital
structure in accordance with the set for the
Bank minimum requirement for own funds
and eligible liabilities (MREL), the issuance
of bonds, which to be publicly offered, and
traded on a regulated market (the ‘Bonds’)
instruments from which to be structured to
meet the requirements for instruments of
eligible liabilities within the meaning of
Chapter XIlI, Section Il of Recovery and
Resolution of Credit Institutions and
Investment Firms Act (‘RRCIIFI’) and with
a status of a senior non-preferred liabilities
as per the Bank Insolvency Act ("BIA”) and
in accordance with Chapter 5a and the
general provisions under Regulation (EU)
No 575/2013 of the European Parliament
and of the Council of 26 June 2013 on
prudential requirements for credit
institutions and amending Regulation (EU)
No 648/2012 (‘Regulation 575/2013’) and

pursuant to art. 219, para 1 in connection with
art. 204, para 3 and art. 221, item 8 of the
Commerce Act and art. 19, para 1, item 9 of the
Articles of Association of the Bank and in
accordance with the Credit Institutions Act
(‘CIA’), Public Offering of Securities Act
(‘POSA’) and considering the requirements of
Regulation (EU) 2017/1129 of the European
Parliament and of the Council of 14 June 2017
on the prospectus to be published when
securities are offered to the public or admitted to

MPOTOKOIJ OT PELUEHUA HA
TWU BN AU PAVHEHLLBT1 CbPBUCUC B.B.

NHec, 25/04/2024 r. T BU A/ daiHeHWwbN
Covpsucuc b.B. B kauecTBOTO My Ha eQHONMYEH
cobCTBEHMK Ha KanuTana Ha TW BU AW BaHk
EAL, ENK 131134023, (HapuyaHu no-gony 3a
KpaTKOCT CbOTBETHO ,AKunoHepa” u ,baHkaTa”),
KaTo B3e npeasua ye:

e YnpasuTenHusaT cbBeT Ha baHkaTta (,YC") e
B3en peweHne o1  24/04/2024 .
(Mpwunoxenwue 1), opobpeHo oT HagsopHus
cbBeT ((HC') Ha 25/04/2024 r. (MpunoxeHne
II), 3a oTnpaBAHe Ha npeanoXeHue A0
AKuMOHepa, c uen nogobpsiBaHe
KanuTanoBaTa CTPyKTypa B CbOTBETCTBUE C
N3NCKBaHNATA 1 onpeaeneHoTo 3a baHkaTa
MUHUMAanNHO U3MWCKBaHe 3a COOCTBeH
Kanutan W NpUeMnunBM  3adbiPKEHUS
(,MUCKTM3), upes usgaBaHe Ha emUCKS
obnurauun, kosiTo ga 6bae npeameTr Ha
nybnnyHo npegnaraHe W TbpProBusi Ha

perynupaH nasap (,Obnurauyuute®),
WHCTPYMEHTUTE OT KoATO AJda ObaaTt
CTPYKTYpUpaHu aa oTroBapsaT Ha
M3NCKBAHMATA 3@  MHCTPYMEHTUM  Ha

npuemMnuBMTE 3a4bIKEHUSA NO CMUCHNA Ha
rmaea Xlll, pasgen Il ot 3akoHa 3a
Bb3CTAaHOBABaHE W MPEeCTPyKTypupaHe Ha
KpeOUTHU MHCTUTYUMU U WHBECTULMOHHM
nocpegnum (,3BIMKUUIM®) n cbe ctaTyT Ha
MbpPBOCTENEHHU HEeNPUBUNUIMPOBaHN
3aO0bMKeHnss  cbrmacHo  3akoHa  3a
6aHkoBaTa HecbcToATenHocT (,3BH*) n B
cboTBeTCcTBMEe ¢ [hnaea 5a u obwute
pasnopeabu Ha PernameHt (EC) Ne
575/2013 Ha EBponerickma napnameHT n Ha
CoBeta oT 26 toHn 2013 1. OTHOCHO
npyAeHunanHuTe N3MCKBaHNS 3a
KpeOUTHUTE WHCTUTYLMU U 38 U3MEHeHue
Ha Pernament (EC) Ne 648/2012
(,PernameHnT 575/2013“)

Ha OCHOBaHWe Ha 4n. 219, an. 1 BbB Bpb3Ka C
un. 204, an. 3 n un. 221, 1. 8 ot TbproBckus
3akoH 1 4n. 19, an. 1, 1. 9 ot YcrtaBa Ha
baHkaTta, n B CbOTBETCTBME CbC 3akoHa 3a
kpeauTHute uHctutyumm (,3KW'), 3akoHa 3a
nybnu4yHOTO npegnaraHe Ha LUEHHU KHWKa
(“SMrUK*) n npn otyMTaHe Ha N3MCKBaHMATA Ha
Pernament (EC) 2017/1129 Ha EBponenckus
napnameHt n Ha CobBeta oT 14 toHm 2017
rogMHa OTHOCHO MpocrnekTa, KonTto TpsibBa ga
ce nybnukyea npu nNyGnvyHO NpegnaraHe wnm
AOMycKaHe Ha LeHHW KHWXa A0 TbproBus Ha



trading on a regulated market, and repealing perynupaH nasap, n 3a oTMsiHa Ha [upekTuea
Directive 2003/71/EC (‘Prospectus Regulation’), 2003/71/EO (“PernameHTbT 3a npocnekTta”), B3e
took the following crnegHuTe

DECISIONS: PELUEHWUA:

1. The Bank to issue Bonds, which to be 1. BaHkata ga usgage Obnurayum, KouTo aa

publicly offered, admitted to trading on a
regulated market operated by Bulgarian
Stock Exchange JSC with the following

O6baaT npeameT Ha NyGnuYHO nNpeaaraHe,
Aa 6bpoaT gonycHaTM OO TbproBusi Ha
perynupaH nasap opraHuaMpaH  oT

basic parameters: .bbnrapcka ¢oHgosa 6Gopca“ ALl cbc
cnegHNTE OCHOBHWU MapameTpu:
e size: minimum size for successful O pasmep: MUHMUManNeH pasMmep 3a

issuance of the Bonds — EUR 5 000 000
and maximum amount — EUR 50
000 000;

e number of Bonds: min. 50 - max. 500

o maturity of the Bonds: up to 3 years;

e currency: EUR;
e nominal value per bond: EUR 100 000;

e single issue price: EUR 100 000;

ycnewHo n3gasaHe Ha O6nvraummre -
5 000 000 eBpo 1 MakcumaneH pasmep
— 50 000 000 eBpo;

o ©6pon O6nurauymmn: muH. 50 - makc. 500

o cpok Ha O6Gnuraummte M nagex Ha
rmaBHULATA: A0 3 rOANHMY;

o BanyTa: eBpo;

© HOMWHaNHa CTOMHOCT Ha obnurauus
100 000 eBpo

O €eMUCMOHHA CTOMHOCT Ha obnwurauus
100 000 eBpo;

o Bua Ha O6nurauyuute: OOWUKHOBEHMW,

e type of Bonds: ordinary, interest-
bearing, dematerialized, non- fINXBOHOCHM, GesnanuuHy,
convertible,  senior,  non-preferred, HEKOHBEPTMPYEMU,  MbPBOCTENEHHN,
unsecured, freely transferable bonds HeNPUBNINIMPOBAHK, HeobesneueHw,

structured to meet the requirements for
instruments of eligible liabilities within
the meaning of Chapter XIlII, Section Il of
RRCIIFI;

e interest rate: fixed for the whole period
and to be determined based on the
market conditions, but not higher than
11%;

e tap within 12 months after prospectus
approval by Financial Supervision
Commission, if the initially offered size is
below the maximum amount of the
Bonds;

e call option: one year before maturity.

2. The Bonds to be offered under the conditions

of initial public offering as per the meaning of
POSA and the Prospectus Regulation, to be
subsequently admitted to trading on the
regulated market operated by Bulgarian
Stock Exchange JSC, to comply with the
requirements set forth in Regulation

2,

cBOOOOHO MpexBbprgemMn obnvraumm,
CTPYKTYypUpaHn ga OTroBapAaT Ha
N3NCKBAHUATA 3a WHCTPYMEHTU Ha
npuemMnmeuTe 3aabIMKeHns no
cmucbna Ha nhaea Xlll, pasgen Il ot
3BMKNNAIT;

O JNWXBEH MPOLUEHT: MKCMpaH 3a uenus
nepuog wn onpegeneH Ha 6Gasa
nasapHuTe yCrioBusl, HO He NO-BUCOK OT
11%;

0  Bb3MOXHOCT 3a JOMbMHUTENHO
n3gasaHe 0o 12 meceua OT AartaTa Ha
NOTBbPXXAEHNE Ha npocrnekrta oT
Komucma 3a ¢puHaHCOB Hag30p, ako
NbpPBOHAYanHoO nNpeanoXeHus pasmep
€ nog MakcMManHus pasmep Ha
Obnurauyuure;

O BB3MOXHOCT 3a 0bpaTHO W3KymnyBaHe:
e[Ha rognHa npeau nagexa.

Ob6nuraunuTte ga 6bOAT NPensIoKEeHN Npu
yCnoBusita Ha  NbpPBUYHO  NyBNM4YHO
npegnaraHe no cmucbna Ha 3MMUK n
PernameHta 3a npocnekrta, nocreaBallo
Aa ObgaTt gonycHatM OO0 TbproBust Ha
perynvpaHus nasap, OpraHusupaH oT
.bbnrapcka doHgoea 6opca“ AL, na



575/2013 (Chapter 5a), CIA and Chapter
XIll, Section Il of RRCIIF.

. The net proceeds from the sale of the Bonds
to be used at the level of the Bank (including
its subsidiaries) for strengthening of the
capital structure of the Bank and covering the
respective MREL, as well as to achieve
further development and expansion of the
Bank’s business activities.

. Delegates to the MB, to determine the final
parameters of the Bonds, including to be
determined all other conditions, which must
be specified in the Prospectus for initial
public offering and admission to trading on a
regulated market of the Bonds (the
‘Prospectus’) in relation to their issuance.

. Assigns to the MB the entire organization,
including the preparation of the Prospectus
and respectively its adoption, as well as to
provide all declarations in relation to the
content of the Prospectus, which are
necessary under the applicable legislation.
The MB respectively to inform the
Supervisory Board of the Bank (the ‘SB’)
about the result of the placed Bonds and for
the final parameters and conditions, under
which this happened.

OTroBapsiT Ha U3NCKBaHWsATa Ha PernameHT
575/2013 (nmaBa 5a), 3KM n nasa XllI,
pasgen Il ot 3BIMKUWNIT.

Habpanute cpeacrtea ot Obnuraummte ga
ObaaT u3nonssaHW Ha HMBOTO Ha BaHkaTa
(BKMOUMTENHO HenHuTe OblUEepHn
ApyxecTtea) ususano 3a nogobpsiBaHe Ha
KanuTanoBaTa W CTPYKTypa 1 NOKpMBaHE Ha
cboTBeTHUTE MUNCKII3, cbuwo Ttaka ¢ uen
paswmpsiBaHe U pa3BUTUE Ha TbproeckaTa
nenHocT Ha baHkara;

Henervpa Ha YC, ga onpefenu octaHanute
YCINOBWUSI  BKMOYMTENHO  OKOHYaTEenHuTe
napameTtpu Ha OGnuraummite, B T.4. AOa
6baaT onpeneneHn BCUYKN ApYrn YCIioBus,
KOUTO nogfiexaT Ha nocoyBaHe B
Mpocnekta 3a MbpPBUMYHO  NYOMMYHO
npeanaraHe u gornyckaHe 4O TbpProBus Ha

perynmpaH nasap Ha  OO6nurauunte
(,MpocnekTa“) BBLB Bpb3ka C TAXHOTO
n3gaBaHe.

Bb3anara Ha YC usnata opraHusauus,
BKMIOYMUTENHO M3roTBSAHETO Ha lNMpocnekTa u
CbOTBETHO npuemMaHeTo My, na
npegocTtaByM HeobxoaMmmuTe Mo cunarta Ha
NPUNOXMUMOTO 3aKOHOOaTerncTBO
Aekrnapauum OTHOCHO cbAbpalliaTa ce B
Mpocnekta mHdopmauud. YC CbOTBETHO
aa vnHdopmupa HagsopHus cweet (,HCH)
Ha BbaHkaTa 3a pesynTtaTta oT nnacupaHe Ha
ObnurayuunTe " 3a OKOHYaTEenHU
napameTpu M ycrioBusi MpyU KOUTO TOBa €
CcTaHano.

SIGNATURES: MnoArnucu:

Ariel Hasson Apwuen XacoH
Director A Oupektop A

B cvotBerctBue ¢ eIDAS.

Denis Gorbunov [et: i+~ FonB&rminn

EnekTpoHHO moAnucaH J0KyMeHT ot : Valentin Angelov Galabov

Director B .D.VIIJ:LaTa - 24/05/08 14:46:08+0300

B croTBercTBHE C eIDAS.

Enexrponno noxnucan nokyment oT : ALEXANDER TCHAVDAROV DIMITROV
....Jara : 24/05/08 14:57:14+0300
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