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PEATUHI HA ®UHAHCOBA CUNA: | MbpBoHavaneH Mpernen Mperneg
ObnrocpoyeH penTUHr: BBB- BBB- BBB-
MepcnekTusa: cTabunHa cTabunHa ctabunHa
KpaTkocpoueH penTuHr: A-3 A-3 A-3
ObnrocpoyeH penTUHI NO HaLMoHarna ckana: A (BG) A (BG) A (BG)
MepcnekTusa: ctabunHa ctabunHa cTabunHa
KpaTkocpo4eH peiTUHI Mo HaLuoHana ckana: A-1 (BG) A-1 (BG) A-1 (BG)

1) Hpe@u Hacmoswama ny6nuxauug erdumHUHm pelimuHa u pelimuHz08ama nepcnekmuea 651xa 0N0BECMEHU Ha OUEHSIBAHOMO JTULE, Kamo
cned u38bPUWEHOMO OhosecmseaHe He ca U3sbpuieaHu KOpeKyuu e er@umHUﬂ pelimuHe u pelimuHzoe8ama nepcnekmusa;

2) U3ebpuwieHo e npeny6nuxyeaHe Ha Hacmosawus OOKyMEHm, nopadu HanpaeeHu ymo4HseaWju KopeKyuu e meKkcma, Koumo He ca
Ccebp3aHu ¢ pet“lmUHea u nepcnekmueama my. lMbpeoHavanHo ny6nuxyeaHuﬂ eapuaHm e docmbneH Ha:

https://bcra.euffiles/rating_tbi_bank_jul_2024_bg.pdf;

3) Mpe3 nocnedHume 2 200uHu BAKP He e npedocmassina 0onbIHUMENHU yciyau Ha pelimuHeosaHama eduHUUa UU Ha c8bp3aHa ¢ Hesl mpema

cmpaHa.

BAKP — ATEHLIMSA 3A KPEAWTEH PEUTUHIT EAL
(BAKP) e mpemama nwbnHonpasHa pelimuHaosa
azeHyus 8 EC, peaucmpupaHa  CbenacHo
Peenamenm Ne  1060/2009 Ha Esponelckus
lNMapnameHm u Ha Cbeema. [MpucbdeHume om BAKP
KpedumHu pelmuHau eaxam e uenus EC u ca
U3ysIo pasHornocmageHU ¢ me3u Ha ocmadanume
npusHamu om Eeponelickusi op2aH 3a UeHHU KHUXa
U nasapHu azeHyuu, 6e3 mepumopuasnHu unu opyau
02paHUYeHUsl.

Ha nposegeHo Ha 08.07.2024 r. 3acegaHve Ha
PevituHros Komutet (PK) Ha BAKP 6e pasrnegaH
JoKnaga no M3bpLUEH Mpernes Ha PerTUHr Ha
¢mHaHcoBa cuna Ha ,,Tu bu Am Bank” EAL.
3acefaHneTo e pbKOBOAEHO OT A-p MO MKOHOMMKA
Kupwun puropos, B Ka4eCcTBOTO My Ha lNpeacenaten
Ha PK. Cnep npoBefgeHa OUCKYCUSI MO OCHOBHUTE
dhakTopu, BNusieln BbpXy (PUHAHCOBOTO CbCTOS-
HMe W onpedenswmM penTuHra Ha OaHkara,
uneHoBeTe Ha PK B3exa crniegHoToO pelueHue:

,DAKP — AreHuns 3a kpeguteH pentuHr (BAKP)
NoTBbLpXAaBa PeUTUHIrUTe Ha ,,Tu bu An BaHk”
EA[L, xakTo crnegga:

= [bnArocpoyeH penTuHr Ha duHaHcoBa cuna:
BBB- cbc ,cTabunHa“ nepcrnektuBa WU
KpaTKOCPOYEH penTuHr A-3 ;

= [BbnrocpoyeH penTuHr No HalMoHanHa ckana:
A (BG) cbc ,,cTtabunHa“ nepcnektusa u
KpaTKOCpPOYEeH PEVTUHT Mo HaLMoHarnHa ckana
A-1(BG).
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C notBbpaeHute pewntuHroBn Huea BAKP
n3passisa CTaHOBMLLETO CM 3a YyTBbpXAasallarta
ce B Nepuoga Ha roguwHus nperneq ycTonumBocT
Ha BUCOKMTe (prHaHcoBW pesynTtaTn Ha baHkarta,
OKasBalUy BNUsSIHWE BbPXY OTKPOSBALLO CE€ BUCOKM
nokasarenu 3a [OXOOHOCT M Bb3BPbLUAEMOCT,
CWUIMTHW TEMMOBE Ha HapacTBaHe Ha NpvBIieYeHnTe
CpeAcTBa N Ha aKTUBWUTE, KaKTo U NoAAabpXaHe Ha
cTabunHM HMBa Ha KanuTanoBa afeKBaTHOCT W
NWKBUAHOCT, NPpU YTBbPXAaBaHETO M KaTo efjHa oT
BOAELWNTE B TEXHOMOrMYHO W  WMHOBATUBHO
OTHoweHne 6aHKknM B cneumanuampaHns CeKTop Ha
noTpebutenckoTo KpeauTupaHe 3a U3NYECKN
nuua.

UsnonseaHa e ocpuyuanHo npuemama om BAKP
memodorsoeausi 3a fnpuckxdaHe Ha pelimuHz Ha 6aHka
https://bera.eu/files/bank_methodology_2018_bg.pdf

lNompebumenume Ha pelimuHza Mozam Oa Hamepsim
UHGhopmayusi 3a 3HayYeHuUemo Ha 6csika pelimuHz08a
Kameeopusi, eKnryumenHo 3a OeguHuyusma 3a
Heu3nbriHeHuUe 8 rybnukyeaHama Ha catima Ha BAKP
nobanHa ckana:

https://bera.eu/files/global_scale_bg.pdf

3a uspabomeaHemo Ha Ooknada u rpucbxoaHemo Ha
pelmuHe e u3ronaeaHa UHOpMayUs om oueHsisaHama
baHka, bwvreapcka HapoOHa baHKka, HauyuoHaneH
cmamucmuyecku uHcmumym, 6asa OaHHu Ha BAKP,
KOHCynmaHmu u Opyau U3moYHUUU Ha nybnudyHa
UHGhopmauyus.
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HOnun 2024
OnepaTtuBHa cpeaa
CyeepeHeH puck
Pa3BuTneTto Ha WKOHOMMYECKUTE Mpouecu B

CTpaHaTa ce aHanusupat getannHo ot ,BAKP -
AreHLMsa 3a KpeouTeH PenuTuHr 1 ca oTpaseHu B
NPUCbOEHNS HEMOWCKaH [ObpXKaBEH PEWTUMHI Ha
Penybnuka bBbnrapms. CblloTO Baxu M 3a
PyMbHUS, KbOeTO  penTuMHroBaHata  6aHka
nogabp)ka CBoW KInoH. PestomeTa oT goknaguTe 3a
NPUCbOEHNTE aKTyanHu penTuHrn Ha Bbnrapus un
PymMbHMA ca OOCTBNHM Ha oduumanHua canT Ha
BAKP:

e Bbnrapus:
https.//bera.euffiles/rating_republic_of_bulgaria_apr_2024_b
g.pdf

o PyMbHuUS:
https.//bcra.euffiles/rating_romania_may_2024_en.pdf

BbaHkoea cucmema e bbsizapus

Cneg kato npe3 2020 r. bvnrapmsa ctaHa 4neH Ha
b6aHkoBuMs cbto3 Ha EC, a ObnrapckuaTt nes
ocmumanHo - vyact ot ERM I, npes 2023 r. ctaHa
SICHO, Ye LerneBaTa faTa 3a BbBexJaHe Ha eBpoTo
B bbnrapus ce usamectsa ot 1 saHyapu 2024 r.
noHe Cc egHa roanHa OCHOBHO Mopaav HapyllaBaHe
Ha KpuTepus 3a LUeHoBa cTabunHoct. Cnopen
[Joknaga 3a KoHBepreHuusita ot toHn 2024 r.t
Bbbnrapua npogbmkaBa Oa He MOKPUBA CbLUMS
KpuTepun. CblUEeBPEMEHHO CTpaHaTa Bevye e
N3MbIIHUA aHTaXXUMEHTUTE, NMOETU C BIIM3AHETO B
ERM I, BKknOYUTENHO NPUEMaAHETO Ha HOBUSA
3akoH 3a BHB u nogrotoBkata Ha 3akoHa 3a
BbBEXOaHe Ha eBpoTo B Penybnvka Bwnrapus,
KOMTO  Monyymxa MONIOXUTENHA  OueHKa — OoT
ynpasutenHus ceeeT Ha ELLB.

BaHKOBMAT cekTOp oOcTaBa YCTOM4YMB B
YCIoBUSATA Ha MNpOObIDKUTENHA KoHconuaauus u
HecTabunHOCT Ha OB OMKOHOMMYECKaTa CUTyaLms
npes nocriegHMTe TFOAMHM M NpoAbilkaBa pAa
noctura pPeKopaHO  BUCOKU  (PMHAHCOBM
pesyntatm. Ha 06asata Ha HapacTBawuTe
FNIMXBEHU TPUXOAMW, FEeHepupaHu OT aKTUMBHaTa
KpeouTHa OENHOCT M BbB Bpb3ka C MHBECTULMUTE
Ha OaHKWTe, MOCTUTHATUST HETEH NIXBEH [,OXO[ Ce
nokayea 4yBCTBUTENHO, OCHOBHO [OMPUHACANKM
3a ToBa. PactexbT Ha  kpeguta  npwu
HeprHaHcoBUA cekTop octasa cuneH (13.2% kbm
Kpas Ha mapTt 2024 r. cnep 12.5% roguHa no-
paHo), ABWXKEH B MO-BMCOKA CTEMNeH OT TbPCEHETO
Ha [oMakuMHCTBaTa, AoKaTo Mnpu HedUHaHCOoBUTE

" Bux noBeye Ha: https://economy-
finance.ec.europa.eu/publications/convergence-report-
2024 _en
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npeanpusitus ce 3abaBu B OTpPaKeHWe Ha
BMOLIEHNTE MKOHOMMWYECKM OYaKBaHUS U  MO-
Obp3ns MPEHOC Ha FMXBEHWUTE MOBULLEHUS OT
eBpo30oHaTa B TO3M cerMeHT. loBulIaBaHETO Ha
KpeauTHUS puck B cucTemarta ce GanaHcupa ot
BMCOKOTO HMBO Ha MOKpPUTME OT 0Oe3LeHKkn u
cneundunyHM  NpoBM3MKM, JoKaTo  OenbT  Ha
HeoOCnyXXBaHUTE KpeguTu crned NpOoAbIPKUTENEH
nepvoa Ha cnag o 4.0% npes 2023 r. ce nokaysa
00 4.3% 3a nbpBOTO TpuMeceume Ha 2024 r.

Kakto aktmBute, Taka M COBCTBEHMAT KanuTan
noaabpXart pactexa Cu B MO-yMEPEHW TpaHuLM
cnpamo duHaHcoBus pesynrtat npes 2023 r.,
nopagu KoeTo MWHOMKaTopuTe 3a peHTabunHoCT,
CbOTBETHO, ce noka4sat, gocturavkn: ROA — go
2.10% n ROE — pgo 17.07%. B Havyanoto Ha 2024
r. mocrnegHute 3anasBaT 6nmM3ku OO0 NocoyveHuTe
CTONHOCTW. CbLUEBPEMEHHO TPaWHUAT PbBCT Ha
genosutHata 6asa  nogkpenss  mnaTexocno-
cobHocTTa Ha OaHkoBaTa cucTema, KOATO
noaabpka BUCOKM paBHMLLA Ha obLia kanutanosa
agekBaTHocT  (21.4% «kbm 03.2024 1) wun
nuksugHocT (LCR o1 243.3%).

,TU BU A Bauk“ EA]
AKYUuOHepHa cmpyKkmypa u ynpaeJieHue

B nepuoga Ha roguwieH nperneg HamMa npoMeHu B
cobcTtBeHOCTTa Ha 0GaHkaTa, kaTo eAHONMu4eH
cobcTBeHMK Ha kanuTana octasa TBI Financial
Services B.V. (Xonangus, ¢ HavMeHOBaHWe [0
2021 r. TBIF Financial Services B.V.). baHkaTa e
yact o7 rpynata Ha 4finance Group S.A,
JTiokcembypr, a KpalHa koMmnaHus-marika e Tirona
Limited (Kunbp), YMnTo Kanutan ot cBOSA CTpaHa e
cobctBeHocT Ha Edgars Dupats (29.47%) wn
MHOXECTBO MUWHOPUTAPHM aKUUOHEpU C AAnoBe
nog 10% Bcekn.

B nepuoga Ha nperneg HAMa MNPOMEHM B
aKunoHepHMA KanuTan Ha 6aHkaTta, KOMTo ocTaBa
B pa3mep Ha 81 600 000 nB. (M3USANO BHECEHMN),
pasnpegeneHn B Cbluma Gpon  OBMKHOBEHU
6e3HanuM4yHn akumu, Bcska C HomwuHan 1 nB.
MocnegHoTo My yBenMYeHWe € M3BbPLUEHO npes
mapT 2016 r. (c 3 MnH. nB.). AKuMK Ha OaHkaTa He
ca peructpupaHu 3a bopcoBa TbproBusi.

baHkaTa pa3BuBa genHocT B Bbnrapusa upes
CBOSATA LEHTpana, Kakto M 4pe3 KrnoHoBe B: 1)
PymbHua (pernctpupax npes oktomspu 2012 1.) n
2) Mopuun® (peructpupax npes anpun 2022 r., Ha
6a3a NpaBoOTO Ha eAVHHUS €BPONENCKN NacnopT).

2 C Bb3cTaHOBSIBaHe Ha CTabMIHOCTTa Ha OaHkoBaTa cucTema
B MbpLys, KpeauTHIS Nasap B CTpaHaTa ce 0YakBa [a 3anasu
NO3UTUBEH paCTe>|< 1 NOBULLN I'IepCI'IeKTI/IBHOCTTa cu.
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.11 Bbu An BaHk* (no HataTbk U ,Tu B An* unu
BbaHkaTa) npuTexaBa M TpaHCrpaHWYHM MacrnopTu
3a KpeguTHa genHoct B: Weeuwns, Oaxus, MNMonwa
n INuteBa. MNopaamn ToBa, Ye yrnpaeBrneHNeTo Ha 3aKy-
neHnTe OT Te3n CTpaHu nopTdennu ce okasBa
HepeHTabunHo, 6GaHkaTa KbM MOMEHTa OCTaBs
3aMpaseHun npoLecuTe Ha pasBUTME Ha MNocode-
HUTE nasapu, C U3KNYeHne Ha JInTea, KbaeTo €
BHEOpPEHO aBTOMaTU3NPAHO PeLLEHNE.

.,In bn A baHK® un3BbpwBa AEWNHOCT KaTo
YHUBepcanHa TbproBcka 06aHka C nonyyeH
nbneH nuueH3 ot BHB (ocbuiecTBsABaWa 6aHKOB
Haa30p) W npeanara ycrnyru B Ka4ecTBOTO CU Ha
MHBECTULMOHEH NMOCPeAHUK (B CbOTBETCTBUE C
pasnopea6ute Ha 3MMLUK3 u um3anckeaHuaTa Ha
3rNen* n Hapenou 38 n 58 Ha KOHd).

Cneg kato B Ha4yanoto Ha pasBUTUETO CMU,
NpoAaykTuTe Ha H6aHkaTa ca OpUEHTMPAHN OCHOBHO
KbM KOpPMOpaTUBHM KIMEHTU, C MpoMsiHaTa B
cobctBeHocTTa 1 npe3 2011 r., genHocTTa ce
npeHaco4yBa OCHOBHO KbM YCIyru, npegHasHa-
YeHM 3a (pU3MYECKU nuua U Mankm U cpegHu
npeanpuaTUA (MCI). CrtpaTterusata KbM
3acuUreHo  KkpeauTupaHe Ha duamdeckn nuua
obycnaBsa 1 YyBCTBUTESNHUSI pacTeX B KpeouTHUS
noptdenn Ha 6GaHkaTa B nocrnegHuTe ABe
npuvKntoyeHn duHaHcosu roguHn (2022 — 2023 r.)
— pasanedaHo obcmoliHo 8 Yacmma ,Kadyecmeo
Ha akmusume*” om Hacmosuwusi O0KyMeHm.

B nepuopa Ha npernea e HanvyHa egHa npomsiHa
B nputexaBaHute oT 6aHkata y4vactud B
OblliepHU apyxectBa — npe3 sHyapu 2024 r. e
yypegeHo gbliepHo gpyxectso (100%) Ha
Teputopusita Ha Penybnuka Mepuus ¢ HanmeHo-
BaHve ,, T 6u an UHwypbHC UHTepmuamapuc
MHwypbHc EnpgxbHecn CUHIMBIT MEMBDBLP
C.A." (tbi Insurance Intermediaries Insurance
Agency SINGLE MEMBER S.A.), 4MaTo gerHocT e
npefocTaBsHe Ha YCRyry Kato 3acTpaxoBaTereH
areHT.

YyacTusiTa B ocTaHanuTe gblUepHU ApyxecTsa ca
6e3 U3MeHeHWsi B neproaa, KakTo creaga:

- TBI Money IFN S.A., PymbHus (99.99%) —
npenocTaBsiLLo NOTPeBUTENCKN KpeauTy;

- TBI Asset Management S.A. (6.TBI
Leasing S.A. n TBI Leasing IFN S.A.), PymbHusa —
nmn3uHrosa gevHocT (yyactue 99.99%);

- .Busyc bl EOO[ (6. ,4duHaHc” EOOL),
Bvnrapus  (TbproBcka  mapka  Vivus) -
npepocTaeswo noTpedbutenckn kpegutn (100%

3 3MMLK - 3akoH 3a mybnnyHo NpeanaraHe Ha LeHHN KHKa;
4 3MN®W — 3akoH 3a nasapute Ha (PUHAHCOBN NHCTPYMEHTY;
5 KOH - Komucus 3a mHaHCOB Haasop

bcra.eu

cobcTBeHoCT). baHkaTta npuTtexasa msuano u ,Tu
bun An ban“ EAL, bbnrapys — [pyXecTtBo
copTyepHn pas3paboTkm M NogabpXaHe Ha
€reKTPOHHM nnaTopMmn 3a TbProBUs U YCHyrw,
koeTo npe3 2023 r. e BNATO BLB ,BuByc B,

baHkata u AablepHuTe N gpyxectBa copmupar
rpyna, YnmTo oTYETM 3a JeNHOCTTa ce NpeacTaBsaT
B KOHCONuAupaHute prHaHCOBU OTYETU Ha ,Tu bun
A BaHk®.

Opyru cBbp3aHuM nuua ¢ 6aHkata (Mo NUHWMS Ha
o0l KOHTpPOMN Ha KparHaTa KoMMaHus-mamnka ca:
AS 4Finance (Latvia), Credit Service UA, 4Finance
Spain Financial Services SA, 4Finance Holding
S.A.  (Luxembourg), 4Finance Group S.A.
(Luxembourg), 4Finance SA, 4®uHaHc HekcT
EOO[, 4Finance AB (Sweden).

YnpaBneHckaTa cTpyKTypa Ha ,Tu bu At BaHk® e
ABYyCTeneHHa, cbcTodwa ce oT HagsopeH w
YnpaBuTeneH CbBETH.

Hap3opHuat cbBer (HC) He e npomeHsH B
nepvoga Ha nperneg n keM momeHTta (02.07.2024
r.) ce CbCTOU OT:

. Apuen XacoH (Hwoepnangus) -
[Mpenceparten Ha Hag3opHus CbBeT;
. KnipbH Matpuk [JoHbnun (Mpnangus) —

UneH Ha Hap3opHus cbBeT (M npepcepaten Ha
Bopaa Ha ampektopuTte Ha 4finance Holding S.A.);
. lotwe Ban BeguHren (benrunst) — YneH Ha
HapsopHus coBer.

YnpaBuTenHuUsaT cbBeT € 0e3 npoMeHun B
nepuwoga Ha npernegq u ot 30.09.2022 r. go
HacTosAwma MmomeHT (02.07.2024 r.) e B crniegHus
CbCTaB:

" BaneHTuH AHrenoB MbnbboB (Bbnrapwus)
— MNMpeacepaten Ha YC n n3nbnNHUTENEH ONPEKTOP;
= AnekcaHabp Yaegapos Oumntpos
(Bbrrapus)) — YneH Ha YC v u3nbnHUTENEH
OVPEeKTop;

" Hukonan Neoprues Cnacos (bbnrapus) —
UneH Ha YC 1 nanbnHUTENEH ANPEKTOP;

" Jlykac Typca (JlutBa) — YneH Ha YC un
N3MbJIHUTENEH ANPEKTOP;

" Masenc MNnopo (Jlateus) — YneH Ha YC.

B opraHusaumoHHaTa CcTpykTypa Ha 06aHkaTa
HsIMa 3Ha4YMK U3MEHEHWS B nepuoaa Ha npernes
M TS MOXe [a Ce OUEeHW KaTo ajeKBaTHa Ha
genHoctta U npodwmna Ha ,Tu bu An bBaHk".
OcHoBHWTE  onepaTMBHM  Mpouecu  ocTaeat
KOHTPONMpaHW M OCbLUECTBSIBAHN B creuuanunsu-
paHu KOMWUTETWU, KOMUCUWN W CRyXbu, ¢ nogpobHo
pasnucaHu npoueaypu, AenerupaxHu npasa u HuBa
Ha KOMMeTeHTHOoCT. Hanuumeto Ha Te3u npoue-
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aypn n  TdXHata nbJIHOTa WU KOMMNEKCHOCT €
OLEHEHO NOo3NTUBHO 3a UennTe Ha peVITVIHra.

.11 b Al BaHK" 3asBsiBa cTpemex 3a yTBbpXaa-
BaHeToO cu KaTto GaHka OT crnedBallo MOKONeHue,
pasBMBaMKM LIMPOK [OMana3oH OT OHMamH 1
MOBUNHM pelleHns 3a noTpebuTencko duHaHcu-
paHe W kKpeguTupaHe Ha Manku W CpedHu
npeanpuaTusa, BeOHO CbC CUFYPHOCT M [obpu
pelleHns 3a [OO0XOoAHOCT no pgeno3utute. B
CbOTBETCTBME C u3rpaxgaHms OT OGaHkaTta
npodun, cbliecTBeHa YacT OT NMpoAyKTUTe 3a
KpeauTupaHe Ha ApebHO ce npegocTaBAT B
TbpProBCKUTe Mpexu Ha NapTHLOPCKM
MarasuHu.

B nogkpena Ha pactexa Ha KpeAUTHUA GU3Hec
.11 B Ain BaHk" ce dokycupa Bbpxy pasBUTUETO
Ha pas3nNUYHM KaHanu 3a M[puBAMYaHEe Ha
OOMbIAHUTENHO (DMHAHCMpaHe, B T.4. pa3paboTsa-
He 1 BHegpsiBaHe Ha OHNaviH kaHan 3a cbbupaHe
Ha [4eno3nTu, CbOTBETCTBALL Ha OpveHTaumsTa Ha
GaHkaTa KbM MakcumanHa Avrutanusauus.
OcCHOBEH aKLEeHT ce NMocTaBs BbPXYy CPOYHMUTE
[eno3uTu Ha rpaxaaHu. [lo OTHoweHne Ha
0eno3nTHusa nopTdpenn e 3anoxeHa Luen 3a
nocturaHe Ha avBepcuduKaLms, B CbOTBETCTBME
C koeTo OaHkaTa e npuaobuna TpaHcrpaHU4YeH
nacnopt 3a cbOupaHe Ha Oeno3UTU Ha Hau-
ronemus aeno3uteH nasap B EC (FepmaHus).

Kato ponbnHutenHa dopma Ha  uHaHcupaHe
OaHkaTa Non3Ba M Bb3MOXHOCTUTE HA eMUTUpPaHe
Ha AbIr, NracMpankun cnegHuTe obnMrauuoHHU
eMncun:

° ISIN: BG2100007215 — 3a 10 mMnH. eBpo,
ot 07.2021 r., 3a cpok ot 10 r., npu roguLieH
nnxeBeH npoueHT oT 5.250% wu egHO roAuLHO
KYMOHHO NnallaHe;

° ISIN: BG2100005235 — 3a 10 mnH. eBpo,
ot 06.2023 r., 3a Cpok OT 3 r., Npu roguLleH
nnxBeH npoueHT oT 9.0% 1 egHo roauliHo
KYMOHHO NraLlaHe;

° ISIN: BG2100042238 — 3a 10 mMnH. eBpo,
ot 12.2023 r., 3a cpok oT 33 Meceua, Npu rognLLEeH
nMXBeH NpoueHT oT 9.5% 1 TpUMeceYHn KymnoHHU
nnawiaHus.

MbpBaTta emucus NpeacTtaBnsiBa UHCTPYMEHT Ha
cobcTBeHMsA KkanuTan, npu3HaTa 3a kanutan oT
BTOPM pen, a Apyrmte [[Be ca NpuemMveu
3agbikeHna  no  3BMKUWIM. [OonbnHuTenHo,
M3BbH nepuoda Ha npernen (Ha 21.06.2024 r.) e
n3gageHa Hoea obnuraumoHHa emucust  (ISIN:
BG2100021240) 3a 20 mnH. eBpo, 30-meceyHa
CPOYHOCT, Mpu roauwieH nuxeeH npoueHT oT 9.0%
N TPUMECEYHO KYNMOHHO nnawaHe. CTpyKkTypupaHa
€ CbWO Jda oTroBapsa Ha MW3UCKBaHWUS 3a

bcra.eu

WHCTPYMEHTM Ha MNpPUEMIUBM 3agbibkeHuns (B
cboTBeTCTBME C ogobpeHne Ha KOH ot
21.05.2024 r.).

Kanumanoea adekeamHocm

B nepuwopa Ha nperneg HaAma MpoOMEHW B
3anuMcaHnsa akuMoHepeH Kanutan Ha ,Tu bu Ain
bank* EALl], koto e B pasmep Ha 81.6 MnH. nB.
(cnen nmocnegHO U3BBLPLUEHO YBENUYEHME Mpe3
2016 r. - oT HMBO 78.6 MnH. NnB.). Mo TO3n HaunH
nocturaHute ot BGaHkaTa PMHAHCOBM pe3ynTaTtu
ocTaBaT OCHOBHUSI W3TOYHWK 3a pacTex Ha
cobcTBeHUA 1 KanuTtan, Konto goctura go 499.4
MITH. NB. KbM Kpasi Ha mapT 2024 r. (cnpsamo 359.8
MITH. NB. roguHa fo-paHo), oTbenss3Barnky BMCOK
rogynweH pbcT oT 38.8% (cnen 42.1% 3a
NPEeOXOAeH aHanorMyeH nepuopg), nogkpeneH ot
BWCOKUTE CTOMHOCTM HA MOCTUIHATU HETHU PUHAH-
COBM pe3ynTaTu (Tekyl, 3a MbpBUTE TpU mecela
Ha 2024 r. oT 27.3 MfH. NB., roguweH 3a 2023 r.
ot 118.8 mMnH. nB. 1 roguweH 3a 2022 r. ot 131.0
MIH. NB.).

3anaseHa e TeHOeHUUusATa Ha NOCTOSIHEH pacTex
B KanutanoBata 6a3a Ha GaHkaTa, npu dopmu-
paHO HOBO, SICHO M3pa3eHo nokaysaHe — 3a 2023 r.
c 46.6% Ha rogunwHa 6asa (creq CbliOo BUCOKUS
pbCT C 44.5% 3a 2022 r.), unn yBenuyeHve B
abcontoTHa cToMHOCT cbC 125.1 mmnH. nB. (cneg
+82.6 mnH. nB. 3a 2022 r.), nocrneaBaHo OT
OONMbIHUTENHOTO M NOKa4yBaHe B MbPBOTO TpUMe-
ceume Ha 2024 r. ¢ 1.1% (cneg 8.2% B aHanoru-
YeH npenxoaeH nepuod). octurHatarta B kpasi Ha
mapT 2024 r. obwia CTOMHOCT Ha KanuTanosaTta
6a3a e 397.3 MnH. nB. (268.1 MNH. NB. KbM Kpas
Ha 2022 r.), a NOCOYEHUAT pacTex B nepuoga Ha
npernen e dopMupaH M3Uano OT NogabpXaHUTe
BbB BTOpa (OMHAHCOBA rofMHa BUCOKM pa3mepu Ha
peanuanpaHn HeTHWU nevanou (noco4YeHu Beye no-
rope).

OTbensizaHo Beye M B MPeaxodHW nperneau Ha
penTuHra e BNWSHUMETO BbPXYy pasMepa Ha
Kanutanosata 6a3a OT BK/IHOYBaHETO B Hes Ha
Kanutan ot BTOpu pepn, opMupaH no nvHuA Ha
npvBreYeHn cpeacTsa 4Ype3 NOAYUHEH CpPOYeH
ObNr No emutnpaHa npes tonm 2021 r. obnwura-
uuoHHa emucus, ISIN: BG2100007215 (ycrnosus
npeacTaBeHu Nno-rope).

Bucokmsat pacTtex Ha kanuTanoeata 6Oasa B
nepuoga Ha nperneg NOKpuBa B [ocTaTbu4Ha
cTeneH NpoabLIIKMIIOTO CUITHO HapacTBaHe B
pasmepa Ha PUCKOBO MNpeTerrieHUTe aKkTUBMU
(gocturHann pgo 1 798.2 MnH. nB. KbM Kpasi Ha
mapT 2024 r., cneg 1710.9 mnH. nNB. B Kpasa Ha
2023 r. 1 1256.1 MnH. nB. roguHa no-paHo),
OBWKEHO OT MPOABIDKWAMIO B NMEproda 3HaUYUTENHO
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paswmnpsaBaHe Ha KpeauTHus noptdenn. MNMocodye-
HOTO pednekTvpa B NokayBaHe Ha HUBOTO Ha
KanuTanoBa afeKBaTHOCT, kaTo obLllata TakaBa
KbM kpas Ha 2023 r. Bb3nm3a Ha 22.98% (21.34%
roauHa no-paHo), a KbM kpasi Ha mapT 2024 r. e
22.09%. Mo HMBOTO Ha KanuTanoBa ageKBaTHOCT
OT NbpBM pen ce HabnwgaBaT aHanormyHU Mo
OMHAMUKA M CbLO Pa3HOMOCOYHU [OBUWXKEHUS -
yBENMYeHne ¢ OKoro 2 M.n. Ha roguvHa 6asa KbM
kpas Ha 2023 r. (zo HuBO 21.84%) 1 NoHWxeHne ¢
marnko nog 1 n.n. (go HuBo 21.01% B kpas Ha mapT
2024 r.).

B cpaBHuTeneH nnaH, OTYMTalkM fekaTta
BOMATUMHOCT B [ABWXEHMEeTO Ha obwaTta cu
KanutanoBa afekBaTHOCT B OTHOCUTENHO TECHWS
ananasoH mexay 21-23% B nepuopga: 12.2021 —
03.2024 r., ,Tv b Ain baHk" Beye ce noauumoHmpa
Ha HMBa MO-BUCOKU CMNpPAMO cpegHUTe 3a
6aHKoBaTa cucTema (kbM Kpas Ha 2023 r. 22.98%
3a peunTuHroBaHaTa 6aHka cnpsamo 21.65% obwo
3a cuctemaTta), HO ocTaBa noa HopMmUpaHOTO Mo-
BMCOKO CPeAHO paBHULLE OT BTopa rpyna 6aHkm®
(23.85% kbM Kpasi Ha 2023 T.).

CTpykTypaTa Ha PpUCKOBO npeTerneHurte
aktmuBn (PINA) octaBa AgomuHMpaHa B MHOrO
BMCOKa cTeneH oT Ekcro3uyuume 3a kpedumeH
puck (Hag 95%, nNpy OOMBIHWUTENHO MOoKayBaHe B
nepuoda Ha nperneg), B Y/ATO CTPyKTypa Mo
KnacoBe eKcno3uuuum He ce Habnwoagaeart
CblUecTBeHU usMeHeHus. CunHo npeobnaga-
BallM B HedA npe3 nocrnegHutTe Tpu MPUKITIOYEHN
(PUHAHCOBM  TOOMHU, KaKTO U B  MbpPBOTO
Tpumeceumne Ha 2024 r. oT aHanu3npaHusi Nepuoa,
octaBaT Ekcrosuyuume Ha OpebHo (C yBenuya-
Baw, ce Hag 70% pgsn). Kato xapakTepHo 3a
nepuoga W3MEHEHME MO OCTaHanute Trpynu,
cnefBa fa 0bae nogyepTaHo NpoAbITKaBalLOTO
noHWXeHuwe B pena Ha Ekcno3uyuume 8
HeusnwbJsiHeHuUe - o 5.3% kbM kpasi Ha 2023 1. 1
NEeKO NoKa4ymso ce HMBO KbM Kpasi Ha mapTt 2024 r.
(8o 5.6%), cnen 6.2% kbM kpasa Ha 2022 r., 8.4%
kbM kpas Ha 2021 r. n 9.6% rogunHa no-paHo.

B cbOTHOLWEHNETO Ha HeobcnyXeaHU eKcrno3u-
yuu KkbM Kanumasnoea 6asa ce 3anassa TpaniHO
yCTaHOBeHaTa, No3WTMBHA NMOCOKa Ha MOHWXEeHUue
B YeTBbLPTa nopegHa roguvHa, noaabpxaHa B
nepuoda Ha npernen B MNO-BACOKA CTENeH OT
oT6ensizaHOTO BeYe yBennyeHne Ha kanuTarnosaTa
6asa, [OKOnMKOTO 00eMbT Ha HeoOcnyXBaHUTe
eKkcrnosuumMM npoabikaBa [f[a ce nMokaysa B
abconoTeH pasmep (mpedcmaseHo Mo-HamamwbK 8
yacmma ,Kadyecmeo Ha akmusume®). [JocTurHa-

6 Cnopep pasnpezenexne Ha bHB, kbMm kosTo rpyna ce
npuamncnsiea , Tv bu Ain Bank®.
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TOTO HMBO MO MokasaTend e 22.6% KkbM Kpas Ha
2023 1. n 24.4% xbM Kpast Ha mapT 2024 r. (cneq
HuBa oT 27.7% B kpasa Ha 2022 r. n 32.6% rognHa
no-paHo). B cpaBHuTeneH nnaH HMWBOTO Ha
nokasatend 3a OaHkaTa, He3aBMCMMO  OT
NMOCOYEHUTE  MO3UTUBHU  U3MEHEHWsi, OcTaBa
3HauUTeNHO Hag cpegHUTe paBHUWA 3a
b6aHkoBaTa cuctema (cnagHanu o 4.0% kbm Kpas
Ha 2023 r. n nokaunnu ce go 5.6% kbM Kpas Ha
mapT 2024 r.), kKakTo 1 cnpamo GaHKkuTe OT BTOpa
rpyna (8.9% kbm kpas Ha 2023 r. n 9.5% Tpwm
MeceLa Mo-KbCHO). M3knoyBarkv n3BbpLUeHuTe ot
OaHkaTa o00e3ueHKM N0 PEefoBHU  EKCMOo3NLMM
(kouTOo ca CbC 3HAYMTENHO BMUSHWE BBLPXY
paBHULLETO MO ~ pasrnexgaHus  nokasaren),
nocturHatuTe ot , Tn bu An baHk" HuBa (3.8% kbM
kpasi Ha 2023 1. n 4.7% kbMm Kpas Ha mapT 2024 r.)
ca 3HAYMTENHO MO-HUCKM M O06LO CbNoCTaBUMMU
CbC CpefHuTe 3a cucrtemara.

MpoaobmxMnoTo B nepuvofa Ha nperneq CUIHO
n3paseHo nokayBaHe B CTOMHOCTTA Ha ynpasnsBa-
HuTe aktmem (¢ 39.5% Ha rogmwHa 6as3a kbM kpas
Ha 2023 r., cnep 60.2% B npegxogHara), NpeBwu-
LaBa TEMMNOBETE Ha yBerM4yeHne Ha cobCTBEHWS
Kanutan u Boau 4O HOBO NMOKa4yBaHe B HeKopuau-
pPaHomMo HUBO Ha JIU8BLPUOAX - OT HNBO 6.05 KbM
kpas Ha 2022 r. (5.29 rognHa no-paHo), go 6.22 B
Kpast Ha 2023 r. (M NpakTUYeckn 3anaseHo KbM
Kpast Ha mapT 2024 r. — ¢ 6.21). U TyK, HE3aBUCMMO
OT nogabpXaHaTa nocoka Ha usMeHeHune, hopmu-
paHuTe OT GaHkaTa HMBa OCTaBaT Ha BCe OLlle
3HAYUTENHO MO-HUCKN paBHWLLA CMPSAMO CpeaHuTe
3a baHkoBaTa cuctema (8.60 kbm kpasi Ha 2023 r.)
n BaHkmTe oT BTOpa rpyna (7.8 kbM nocnegHo
NMOCOYEHMSI MOMEHT, MpPU OTHOCUTEMHO CUITHO
n3paseHo noHmxkeHne npes 2023 r.).

B nepuopa Ha nperneg e BpeMeHHO NpekbcHaTa
nogavpxaHata ot ,Tn bu An baxk® cneg 2020 r.
TeHAeHums Ha nnaBHO MOHWKEHME B
M34YMCIISIBAHOTO 3@ HaA30PHU LieNMM HUBO Ha
NUBBPUAXK, KaTo KbM kpasd Ha 2023 r. e
nocturHato pasHuwe oT 12.98% (no4tn eaHakso
B HMBOTO roguHa no-paHo — 12.92%), Ho B Kpas Ha
NbpBOTO TpuMeceune Ha 2024 r. ce Habnwogasa
HOBO MOHMXEHMe B nokasaTtens, Ao HuBo 12.39%
KbM Kpas Ha MapT. Bbnpeku HabniwogaBaHOTO B
CpedHOCpoYeH nepuos OOLWO MNOHWXKEeHue B
rnokasartens 3a peviTuHroBaHaTta GaHka, nokpuTue-
TO Ha MUWHMManHO M3WCKYeMOTO HMBO OCTaBa
BUCOKO - Haa 4 nbTu (4.13 B kpas Ha mapT 2024r.).

MopoabpkaHo OT NOCTUrHATUTE BUCOKN (DUHAHCOBM
pesynTtaTtn, opmmpaHoTo ot ,Tu bu An BaHk* B
nepuoda Ha nperneq HYBO Ha 8b3epbUWaeMocm
Ha cobcmeeHus1 kanumasn ce 3anas3Ba BUCOKO
(29.3% 3a 2023 r.), BbNPEKN MOHMKEHNETO CU
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CrpsIMO AOCTUrHAaTOTO MHOTO BUCOKO paBHMLIE 3a
npeoxopgHata 2022 r. (43.3%). [lo-Huckata
CTOMHOCT B MoOcrnegHata rogMHa ce o0sicHsBa C
dopMupaHnst BUCOK pacTex Ha cobCcTBeHus
KanuTan (pesynrart oT BMCOKMTe nevanbu 3a 2022
r. n 2023 r. n HepasnpeaensHe Ha OUBUOEHTN).
Mocturanute ot ,Tn Bu An BaHk® cTtorHOoCTM Ha
Bb3BPbLIAEMOCT TPaAULMOHHO MpPeBbL3XOoXaaT
cpeaHuTe 3a cektopa, baHkuTe OT BTOpa rpyna u
GaHkMTe OT pedbepeHTHaTa rpyna’,  kaTo
pasnukata cTaBa o0cobeHO wu3pasuTenHa B
nocnegHute pgse roamHn (2022 — 2023 r.),
He3aBMCMMO OT CblLIO HabMaaBaHUTE pacTexu B
nokasaTens Npu BCUYKK rpynun GaHKu.

Pecypcu

B nepuwoga Ha nperneq ,Tn b An baHk* oTtunta
HOB (BbB BTOpa MopeHa rogvHa) MHOro BMUCOK
pPBLCT Ha npuBneYeHuTte cpepcrBa — o1 41.7% Ha
roguwHa 6a3a kbMm kpasa Ha 2023 r. (unun 37.4%,
npeacTaBeHo Ha roguwwiHa 6asa KbM Kpasi Ha MapT
2024 r1.), KOWTO € MO-HUCBK OT peanu3vMpaHus
pekopgeH 3a 2022 r., oT 63.7%. PopmupaHmTe OT
OaHkaTa B Uenus NeTrogulleH aHanusvpad
nepuog (2019 - 2023 r.) yBenuyeHns B pecypc-
Hata n 6Gas3a npeBb3XOXHaT MHOroKpaTHO
cpegHUTe TeMnoBe Ha MNoOKayBaHe Ha
genosutute obwo 3a GaHKoBaTa cucTtema Ha
cTpaHaTa, kato ToBa € 0CobeHO CUITHO U3pas3eHo
B MOCnefHUTEe ABe roavHu OT nepuoa (B KOWUTO
npu pbCcTOBe 3a baHkoBaTa cuctema oT 16.2% 3a
2022 r. n 9.9% 3a 2023 r., ,Tu bun An BaHk*
peanusnpa NocoYeHNTe BeYe, CbOTBETHO: 67.0% 1
41.7%).

Han-3Haummo 3a nocouyeHuss obuw, pacTex ce
3anasBa BNUSHMETO Ha NMPUBRNEYeHUTe Oeno3nTun
OT [OMAaKMHCTBA, MNpu KouUTO e dhopMmupaHo
roguwiHo ysenuyeHune ot 48.3% kbM kpas Ha 2023
r., OonbfnHeHo c owe 7.9% 3a nbpBUTEe TpU
Meceua Ha 2024 r. Taka, abcontoTHaTa CTOMHOCT
Ha To3M TMN Aeno3utn goctura Ao 2 200.5 mrH.
nB. KbM Kpas Ha MapT 2024 r., nogabpXKanku
curiHata MM JoMMHauuMa B noptdenna oT
npuenedyeHn cpeactea (89.1% ot obwms pasmep
Ha pecypca u 91.3% ot geno3uTtute B GaHkaTa).
Mo TO3n NpmM3HakK 3a CbMNOCTAaBMMOCT, OLleHsIBaHaTa
OaHKka ocTaBa MO3ULMOHMPAHA 3HAYUTENHO Hag
cpeoHuUTe HMBa OaHKoBaTa CUCTEMAa KbM CbLUMS
MOMEHT - obuwo 3a cuctemata (60.9%), a 3a
6aHkuTe oT BTOpa rpyna (55.0%).

7 PethepeHTHaTa rpyna GaHku BkmiouBa e OaHku npeau
age cneq , v bu Al BaHk®, no pasmep Ha akTMBM KbM Kpas Ha
nepuopa Ha nperneg - mapt 2024 r., cboTBETHO: ,AnnanL
BaHk bBwnrapus®, ,MHBectbaHk’, ,Bbnrapo-AmepikaHcka
KpeautHa baHka“ n ,MHTepHewwbHbN AceT baHk".
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B CTpPYKTYypHO OTHOLUEHMe, OCBEH 3aTBbpXAaa-
BaHe Ha Bogewus pAan Ha  genosuTuTe  oT
[JOMaKkVHCTBa, XapaKTepHO 3a nepuoda Ha npe-
rnen U3MeHeHVe e AOMbIHUTENHOTO YBennyeHue
B OSMOBETE Ha HabpaHWTe cpeacTBa OT KpeauTHU
WHCTUTYLIMM 1 Ype3 0BNUraLMoHHN 3aeMMu.

HapactBaHeTto N0 nuHMA Ha [Jenosutute oOT
KPeOUTHU WHCTUTYUUU € CbC CbLUEeCTBEHUTE
+98.7% Ha roguwHa 6a3a kbMm Kkpas Ha 2023 .
(npaktuyeckn 6e3  M3MEeHeHWe B MbPBOTO
Tpumeceure Ha 2024 r.), kKoeTo 3aTBbpXaaBa
3anoyHanoTo B npeaxonHa roguHa (2022 r.) cunHo
yBENMYeHne B pa3mepa Ha  MpuBRevYeHuTe
cpegctBa OT TO3M T M3TOYHMK (+143% Ha
rogvwHa 6asa kbm kpasi Ha 2022 r.). Kbm Kkpas Ha
aHanuavpaHus - nepuog Ha nperneg TsxHaTa
CTOMHOCT CbBnaja M3usasno ¢ Tasy Ha Aeno3nTuTe,
TpeTmpaHun KaTo NogYUHEHU (hMHAHCOBU NacuBeun
(BocturHan kbMm kpas Ha mapT 2024 r. go 62.8
MITH. NnB., cnef 40.7 MrH. nB. KbM kpada Ha 2022 r.
W HyneB pasmep roguHa Mno-paHo), KOUTO UM
onpegenat gan ot 2.6% B obwwus pasmep Ha
aenosutute (2.5% kbMm kpasd Ha 2022 r.).

lMpegocTaBeHnTE OT KOPNOPATUBHU KIIMEHTU
cpencTBa ce MoHuXKaBaT KaTto pa3mMep v Asan, o
CbOTBETHO 95.1 MSH. NB. KbM Kpad Ha mapT 2024
r. (cneg 100.5 mnH. nB. B Kpas Ha 2023 r. n 132.8
MITH. NIB. TOOWHa MO-paHo) U Aan B Aeno3uTuTte
KbM Kpas Ha mapT 2024 r. ot 3.9% (cnen 4.4% B
kpast Ha 2023 r. 1 8.2% roguHa no-paHo).

OVHaAHCMpaHETO MO  JIMHUA Ha  eMUTUPaHU
ObNIFOBA LIEHHU KHUWXa ce paswupsiBa CbLyO
3HAYUTENIHO B Nepuoda Ha nperneq, KaTto KbM
Kpas Ha mapTt 2024 r. goctura oo pasmep ot 60.4
MITH. NB., OBWXEHO OT eMUTUPAHNTE HOBU EMUCUU
obnuraumm (MOCo4YeHN BeYe B HACTOALIMUS [OKY-
MEHT), CbOTBETCTBaLY, Ha Asn oT 2.4% B obwus
npvBrieyeH oT GaHkaTa pecypc KbM Kpasi Ha MapT
2024 r. (cnepg 1.2% B kpasa Ha 2022 r. n 2.0%
roguHa no-paHo).

B npepxogHu aHanuamn Ha pecypcHaTa 6asa Ha ,Tu
Bbu An BaHk® Beye Oe oTbensaAsaH nons3BaHUsa OT
OaHkaTa OOMbIHUTENEH N3TOYHUK Ha
dUHaHCUpaHe MNocpeacTBOM eMUTUpaHe Ha
o6nuraumoHHu 3aemu. B nepuoga Ha npernep ce
HabnogaBa CUITHO paswivpsiBaHE Ha TO3U TN
dumHaHCUpaHe Ha genHocTTa, kaTo npe3 2023 .
(toHM ¥ JekeMBpU) ca nnacupaHy ycrnewHo Ha
Bbvnrapcka ®oHgoBa bopca (B®B) gBe HoBwU
obnuraumMoHHn emucum 3a obwo 20.0 MIH. eBpo
(NpenocrtaBeHUTe Beve B HaCTOAWMA  [OKMaA:
BG2100005235 n BG2100042238), a npe3 HHK
2024 r. e n3pgageHa HoBa obONMUraLMoOHHa emMucus
(BG2100021240) 3a 20 mnH. eBpo. [MocoveHuTe
TpM emucun [onbrBaT NbpBaTa emuTupaHa ot
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baHkata (BG2100007215). LleHata Ha npuBneve-
HMS MO TO3U pen HOB PEecypc ce OBMXKWU OKOMo
3HaumTenHo no-sucoknte 9.0% roguwHo (cnpsmo
5.25% no nbpBata emwucud, ot 2021 r.), HO
06eMbT UM B 0OWMS pasmep Ha NpUBIIEYEHU
CcpefcTBa ocTaBa BCE OLLe OTHOCUTENHO HUCHK U
He BnMsie CUIHO BbpXy obLuaTta LeHa Ha pecypca.

Mpn aHanu3 Ha pasBUTMETO U CTPyKTypaTa Ha
pecypca Ha ,Tu Bbu Anm baHk, cnegsa pa ce
oTyMTa U XapakTepHOTO 3a GaHkaTa npuBnvvaHe
Ha 0eno3uTy OT pasnuyHK nasapu (No reorpaddcku
Npu3HaK), KaTo C KMio4YoBO 3HAYeHEe KbM MOMEHTA
ce 3anasBaT Te3au Ha: Bbnrapus, PymbHuUS K
lepmaHust (nocnegHute ¢ oTbensizaH Hal-BUCOK
TeMn Ha HapacTBaHe 3a nepuopa, Ho Mpu cTapT OT
Hu1cka 6asa 1 BCe OLLe HUCHK AN B nopTdenna).

3axpaHBaHa OT HSIKONKO [eno3uTHM nasapa,
pecypcHata 6a3a Ha 6GaHkaTa  3anasBa
XapakTepHaTa CW no-pa3HopodHa BalyTHa

CTPYKTypa, B KOSITO AEeno3utuTe B NleBa M €Bpo
3anasBaT OTHOCUTENHO paBHM 06emu (6rm3kn Oo
okono no 1/3), npu cnabu nspaseHa TeHAEHUMS Ha
MOHWXKEHME, 3a CMeTKa HapacHan B MnocnegHuTe
Tpu roguHn (2021 — 2023 r.) Asn Ha 0eno3uTn B
apyrv Banytu (0o 37.6% B kpasi Ha mapT 2024 r.).

B nepuopga Ha nperneg ,Tu bu An baHk® 3anassa
TUNUYHa CTPYKTypa Ha pecypca Cu, CbC CUITHO
Mu3paseH [OMMHMpaAWl [AOAn  Ha CPOYHUTE
aeno3utu B TaX (Mpen Te3u ,Ha BmxkaaHe")
TpanHo Ha HuMBO Hapg 80%, npu HapacTBaHe [0
86.8% B kpast Ha 2023 r. n 88.2% B kpas Ha MapT
2024 r. Tasn AOMMHaAHTHa MO3MUMUA Ha CPOYHUTE
Jenosntn ce QopmMupa  OCHOBHO MO  JNHKSA
npuBrieYeHnTe cpeacTea oT U3MYeckn nuua, B
YMATO YacT C JOroBopeH martyputeT ca 96.4% ot
AenosnTute KbM Kpas Ha mapt 2024 r.

HabniogaBaHuaT cuneH pbcT B pa3Mepa  Ha
npyBreYeHnTe B Nepuoa Ha nperneq genosntu e
NPUOPY>XEH OT 3HauYuTEeNHO yBenuyYeHue B
cpegHata LeHa Ha JIMXBEHUTE nacuBU, KOATO
poctura Ao 3.65% kbm kpas Ha mapt 2024 .
(n3uncrneHa no TTM Ha TpumeceyHa 6asa) wu
3.60% kbM Kpas Ha 2023 r., cneg 3Ha4YMTENHO Nno-
Huckute HmBa oT 1.83% kbMm kpas Ha 2022 r. un
1.48% rogunHa no-paHo. Te3n paBHuMLWa ocTaBaT
3HAYMTENHO MO-BUCOKM CMpPsIMO CpefdHuTe 3a
6aHkoBaTta cuctema (0.73% wn34McneHo kbM Kpas
Ha 2023 r. cneg 0.32% rogvHa no-paHo) M 3a
GaHkmTe oT BTOpa rpyna (0.56%, crnep 0.28%
roguHa no-paHo), BbMNPekM HabnwaaBaHOTO WU
obuwo 3a cuctemarta yBenuMyeHwe B LieHaTa Ha
pecypca. [Mo-BucokaTa LieHa Ha pecypca 3a , Ty bu
An BaHk® moxe ga ce 06siCHM ¢ HabupaHeTo Ha
0enos3nTu 1 OT Opyrn nasapu, KbAeTo nasapHuTe
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NMXBEHU HMBA ca W MO-BUCOKU (cren HeKOSKo-
KpaTHW noBuweHns ot LieHTpanHute 6aHku).

B pecypcHaTa obesneveHocT Ha OaHkaTa He ce
HabniopaBa KOHUEHTpauuMsa MO  HUKOW  OT
nscnegBaHWTe Mpu3HauW, BKIAKYUTENHO U MO
pa3amep Ha Ton 15 genoauTta.

Kayecmeo Ha akmusume

Cymarta Ha akTmBuTe Ha ,Tu bu Ain baHk* oTuuta
OTHOBO MHOro BUCOK roguvweH pbCT oT +39.5%
3a 2023 r., crieq Han-cUNHUS TakbB 0TOens3aH 3a
npeaxogHata 2022 r., oT +60.2%. TeHaeHuusaTa
npogb/hkaBa W B HavanoTo Ha HacTosuarta
rogvHa, KaTto 3a NbpBOTO Tpumeceune Ha 2024 r.
pPBCTBLT Ha roguvwHa 6asa cnpsiMo ChbLUKS Nepuog,
Ha npeaxogHaTa Bb3anu3a Ha +35.9%. (n +5.8%
caMo 3a TpuTe MeceLa Ha roguHaTta).

CTpykTypaTa Ha aktmBute Ha baHkata ce
xapaktepusaupa CbC CregHuTe npouecu w
ocobeHocTu:

Mpadmka 1: Ctpyktypa Ha aktveute Ha T BW AWl Bamk B
OTHOCUTENHN snose (%)
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[

90%

80% B /IbAroTpaiHu aKTHBK
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MHCTUTY LM

60%
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- Bwcok oTHocuTeneH gsn Ha kpedumume B
aKTMBa, cTtabunusupall ce Ha HMBa OT OKOMO W
Marnko Hag 65% (cbc cnabo HamaneHue go 63.4%
B Kpasi Ha nepuopga), B CboTBeTCTBME C BU3Hec
npocuna Ha baHkaTa, cneumanuavpaHa B cektopa
Ha KpeauMTupaHeTo 3a uamdeckn nvua (c
noTpebuTencku KpeauTm).

- HapactBaw po 13.6% psn Ha uHeecmu-
yuume, 3a nocrnegHuTe ABe roAvHW, crief Hama-
nexve po 7.7% B kpas Ha 2022 r. (nocTteneHHo,
cnpamMo HuBa OT okono 15% B Hayanoto Ha
aHanuavpaHus nepwuon). MNocTurHaTuaAT B kpas Ha
nepvoga AAn € Be4ye MHOro 6nmusbK OO cpegHuTe
3a baHkoBaTa cucrtema.

CymaTa OT Ternarta Ha KpeauTthn u UHBECTUUUNn,
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BCRA

est. 2002

»TW BU AW Bank*“ EAL

Pevitunr: ObnrocpoyeH / KpatkocpouyeH (IMepcnektusa)
PenTuHr Ha dmHaHcoBa cuna: BBB- / A-3 (ctabunHa)

PenTuHr no HaumoHanHa ckana: A (BG) / A-1 BG) (ctabunHa)

Onn 2024

KaTo [OXOQOHOCHa 4YacT Ha akTtuea, ce
crabunmsmpa oo manko nog 80% B pamkuTe Ha
uenust aHanuaupaH nepuog — 77.1% B kpas Ha
MapT 2024 r. ToBa e cbC cpegHO oKono 6 n.n. Hag
cpeAaHoTOo 3a 6aHkoBaTa cucTemMa HUBO, KOETO € U
Ba)kHa 4YacT OT npeanocTaBkMTE 3a BUCOKUTE
nokasaTtenu 3a AoXo4HOCT Ha baHkaTa.

- CpaBHUTENHO HUCBK 06w Asan Ha lMapuyHu-
me cpedcmea u B3emaHusma om kKpedumHu
uHcmumyyuu — B pamkute Ha 15%-20% 3a
NnoBeYeTO roanHn B pasrnexgaHusa nepuog (17.3%
B HeEroBusi kpaw), C NoTeHuman 3a HaTUCK BbPXY
nukBMAaHocTTa Ha baHkaTa.

B cTpykTtypata Ha uHBecTMUMUTE npeobGnaga-
BaT OnJji208UMe UEHHU KHUXa, YiUTO ASn ce
yBennyaBa oT Hag 80% OT WMHBECTULMOHHUSA
nopTdpenn 3a nocnegHute roanHu, 4o Hag 90% 3a
nocnegHus nepuog BkntodeH B npernega (93.0% u
94.8% cboTBETHO KbM Kpas Ha 2023 r. n mapT
2024 r.). Bogewwm cpepf, TsX, OT CBOsI CTpaHa, ca
AwbpxxasHume uyeHHU kHuxa (OLUK), ¢ HapacTBalla
no Hag 90% TexecT. B kpas Ha nepuoga Te ca
CbCTaBeHW OCHOBHO OT 6bnrapcku OLUK - 25.1% ot
BCUYKM, N C Bnn3km obemu OT kKHMka Ha UTtanus
(23.3%) n nHa CAL (23.4%). WHBectuumnte B
ObwepHu npednpusmusi Bb3Nu3aT Ha 16.4 MmH.
nB., unn 3.9% ot nHBecTMUMMTE KbM MapT 2024 T.
(mpencTaBnsBaT yvactusiTa B NpeacTaBeHUTE B
HaA4yanoTO Ha HaCTOAWMSA LOOKYMEHT ObLUEPHU
OpYyXecTBa, n3usano codbcTeeHocT Ha baHkaTta).

B Haw-ronsiMa cteneH, yBenM4YeHNETO Ha aKTUBUTE
Ha ,Tu Bbn An BaHk® n 3a nocnegHaTta roguHa Ha
npernefa ce Ob/KM Ha pbCTa Ha kKpedumume - C
HapacTBaHe OT +36.1% 3a 2023 r. Ha OpyTHUTE
kpeauTn. Cymarta Ha TAXHOTO yBenu4yeHune 3a Tasun
rogvHa npegctaengsa 60% oT obuwara cyma Ha
HapacTBaHe Ha aktuBuTe. [lpe3  nbpPBOTO
Tpumeceune Ha 2024 r. pasmepbT Ha KpegutuTe
otbenasea +4.7% yBenuyeHne camo 3a Tpute
meceua (M +31.2% Ha roguwHa 6a3a), kato
TeXHUSAT 06eM HapxBbpnsA Beye 2.1 Mnpa. ne.

B cTpykTypHO OTHOLWIEHWe, B CbOTBETCTBME C
yTBbpAeHuUs npodun Ha baHkaTa, ekcrniosuyuume
Ha OpebHo npeobnagasat ¢ aan ot Hag 80% ot
KpeauTHUS nopTdenn 3a nocrefHuTe roauvHu (1
Hag 85% B kpas Ha nepuopja), kaTto ce 3anasBa
crneumduyHoTo 3a baHkaTa npodunupaHe Ha Teaun
Kpeautn - u3uano nompebumerncku. [Opyra
OCHOBHA XapaKTepucTMka Ha [enHocTTa Ha
BaHkaTa 1 kpeguTHWs 1 noptdenn, e ye T8 ce
peanu3aupa He caMO Ha MEeCTeH nasap, HO U B
PymbHUA, a oT 2022 r. Beye n B [bpuusa. B
PymbHua ,Tu bu An baHk® onepupa upes
CODOCTBEH KMOH WU [ObLIEPHUTE CU  [OPYXKECTBA,
JOoMbriBally ramata Ha npegrnaraHute ycrnyru B
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CTpaHa C Haj OBa MbTW W MOMOBMHA MNO-FOMAM
ueneBum nasap OT MecTHudA. KpegutHute
eKCrno3uumMM KbM TpaxgaHn u dupmm OT Tasu
CTpaHa cbCTaBnsBa Hag nonosuHaTa (55.1%) ot
BCUYKM KpeauTu Ha OGaHkaTa. KopriopamusHume
Kpedumu OTnycHaTW KbM PYMbHCKM pPEe3UOEHTU ca
22.6% OT BCUYKM KpeauTu B Tasnm CTpaHa, kaTo Te
ca un ocHoBHaTa 4acT (95.9%) oT BcuukM
KopnopaTmBHu KpeauTn Ha baHkata (mpu camo
13.8% pgan Ha KoprnopaTtMBHUTE OT BCUYKK
Kpeantn). Ha To3u nasap ,Tu Bu An BaHk“ ce
nosuuunoHmpa B BM3HEC KpeauTMpaHeTo B CceKkTopa
Ha CTPOWUTENHOTO MpeanpMeMaYecTBO U MHBECTU-
uuMTEe B HEOBWXMMM MMOTWU. ToBa nmpegonpenens
N BOOewoTo MscTo Ha cektop Onepayuu c
HedsUXUMU UMOMU B ompacjioeama cmpykK-
mypa Ha nopTdenna oT KOpnopaTUBHU KpeauTn —
¢ 6nn3o 70% (69.1%) oTHOCUTENEH AN B HES.

Pasvepbm Ha HeobcnyxeaHume Kpedumu Ha
Bankata B Kpas Ha nocnegHata roguHa Ha
npernega (2023 r.) 0THOBO OTYMTa HapacTBaHe, U
TO B TOYHO CbLiaTa CTEMEH Ha roAauvleH pbCeT OT
npeaxogHaTa rogmHa — ot +27.5%. Bbnpekn ToBa
€ OT4YeTeHO GraronpusiTHO NOHWXKeHUe Ha cbom-
HoweHuemo uM KbM 6pymHume kpedumu - 00
nog 9%, 3a MbpBM NMbT B aHanuM3MpaHus Nepuos
(8.62%, KOETO € M HaW-HUCKO PEerncTpmpaHo HUBO
Jocera), B pe3ynraTr Ha MHOro No-CUNHUSA PbCT Ha
OpyTHUS KpeauTeH nopTdenn. ToBa nogobpeHue,
n3paseHo Ha roguwHa 6a3a, € B NpogbiiKeHne Ha
YCTOMYMBUS TPEHA Ha HamaneHue npocregum ot
2020 r. HacaM (C Ham-BUCOK OsiN Ha BIIOLEHUTEe
ekcnosuumm B OpyTHMTE KpeauTu TOraea, OT
17.4%). TNpe3 nbpBOTO Tpumeceune Ha 2024 r.
obave, BLMNPEKN CUITHOTO HapacTBaHe Ha obLms
pasMep Ha KpeguTuTe, 4enbT Ha HeobcnyXXBaHUTe
Kpeautun cpep Tax ce nosuwaesa ¢ 0.7 n.n., go
9.35%, B pe3ynTaT Ha Nno-CUITHOTO UM yBENUYeHne
— ¢ +13.4% camo 3a nbpBUTE TPU Meceua Ha
roguHata. ToBa e xapaKkTepHO 1 3a CbLUUsA Nnepuos
Ha npegxogHata 2023 r. - ¢ noBMLEHWe B cbLyaTa
CTeneH 3a HayanHuTe TpM Meceua Ha roguHarta —
00 9.91% ot 9.20% B kpas Ha 2022 .

XapakTepHo M 3a cucTemara Ha o0LL0 paBHMLE,
€ [IPOSIBeHOMO 3a Mbpeu MbMm, U3BECMHO
rnosuweHue 8 pasMmepa Ha HeobcryxeaHume
kpedumu (¢ +10.9% camo 3a NbPBOTO TpUMeceudne
Ha 2024 r. — wmanko no-cnabo OT ToBa Ha
oueHsiBaHaTa 0aHka), NposBABALLO CE U CMPsSMO
CbOTHOLLUEHNETO MM KbM OpyTHUTE Kpeoutm -—
yBenuyaBawo ce c¢ +0.31 n.n., go 4.27% n
NPeKbCBALLO XapakTepHUTe OT Mpeau noseye OT
10 rogmHm (ot 2012 r.) mpouecu Ha HenpeKkbCHaTo
nogobpeHne Ha KayecTBOTO Ha KpeauTHUTe
nopTdennu oT4nTaHo 3a cuctemaTa. [1posiBaTa Ha
nogobHoO BrowWaBaHe Ha TpumeceyHa 6Gasa (c
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npeueneHT n npes3 2019 r.), Bce oule He e Oasa
3a u3BOOM B Ta3M MOCOKa, HO € noBoA 3a
BHMMAaTENHO HabnaeHne 1 aHanua oT cTpaHa Ha
ekcrneptute Ha BAKP Ha Bnusewmte dakropu,
KaTo uano 3a cuctemMata W npu  OTAenHuTe
pPenTUHroBaHM HGaHku.

Bbnpekn cnaga npu oueHsBaHaTa GaHka Ha TO3u
nokasarten, go nog 10% 3a nocnegHus nepuog,
CTOMHOCTTa My OCTaBa C OKOMno 5 m.n. no-BMCOKa B
HebGnaronpusTHO CPaBHUTENHO OTHOLLEHWE Cnpsi-
MO noco4yeHoTo o06wWo 3a OaHkoBaTa cucTema
cpeaHo HuBo. [pu aHanu3a M oueHkaTa Ha TOo3u
rnokasaTen ce oTyuTa U cneuundcpunyHua npocwmn
Ha BaHkaTta B KpeguTupaHeTo — C npeobnaga-
BaLLM noTpebuTenckn kpegutn 0e3 obesnedeHue,
¢ 6bp3 npouec Ha ogobpeHne, Npu KOUTO C orneq
N Ha cuiHaTa KOHKYpPeHUMsi B Ta3n nasapHa HULLA,
€ HOpMarHo Ja ce perncrpmpa no-BUCOKO HUBO Ha
BMnoLLaBaHe Ha KpeauTuTe B cpaBHeHME ¢ 6aHkm oT
YHMBEpCaneH TUMN uUnM CcbC CPefHU 3a cuctemata
nokasaTtenu. B KoHTekcTa Ha Ta3u cneumduka ce
pasrnexgar ¥ npuemaT MOBULLIEHUTE Bb3MOX-
HOCTW 3a KOMMEHCMpPaHe Ha MOCOYEHOTO BMUSIHME
Ha pucka OT BIOLWIABaAHE Ha KpeaouTute, 4pes
BMCOKaTa [JOXOOHOCT Ha To3u nopTdenn. B
CbOTBETCTBME C MOCOYEHUTE W3MEHEHUS B
pa3smepa Ha BIIOLLEHUS noptdenn n
CbOTHOLLUEHMETO My KbM OpyTHUTE KpeauTw,
N3MEHEHNs1 B pasfiMyHM NOCOKM — Ha nogobpeHne
B kpasi Ha 2023 r. n U3BeCTHO BnoLlaBaHe B Kpas
Ha wmapT 2024 r., GenexaT W TpaguULMOHHO
n3crnegBaHuTe nokasaTenu OTYuTally  Herosu
CTPYKTYPHU XapaKTEPUCTUKN — BpymeH U HemeH
KoeguuyueHm Ha eeHepupaHe Ha [POCPOHUS,
KaKTO N mMoKpumuemo Ha KpedumHus rnopmabeln
om obesueHku. [locnegHoTo ce 3agbpxa Ha
CPaBHUTENHO BMCOKO HUBO, MOAKPENEHO OT pbCTa
Ha o0e3LeHKNTe 3a nepuoga M ocTaBa Haa ABa
NMbTW MNO-BMCOKO OT CpPedHoTo 3a OaHkoBaTa
cuctema v pedepeHTHaTa BTopa rpyna 6aHku.

Oenbt Ha 15-Te Ham-ronemu KpeauTHW eKCnosu-
UM Bb3NM3a Ha 6.18% oOT OpyTHMA KpeauTeH
noptdens, KOeTo € MHOF0 HUCKa CTOWHOCT (He
CaMO B CpaBHWTENHO OTHOLUEHME) 1 e NpuU3HaK 3a
MbfiHa NUNca Ha KOHLUEeHTpauus no roneMmmHa Ha
KpeouTuTe, 3a pasnuka ot baHkute ¢ nogobeH no-
ManbK pasmep 1 ¢ npeobrnagasallo KoprnopaTus-
HW KpeauTHu nopTdennu.

Kayecmeo Ha doxodume

3a nocnepgHata 2023 r. ca OTYETEHN HOBU MHOrO
BUCOKU chbMHAHCOBM pe3ynTaTu, Kakto 3a ,Tu bu
An BaHk", Taka n obuwo 3a GaHkoBaTa cucTeMa B
ctpaHaTa. OCHOBHMTE U3Cre[BaHN nokasartenu 3a
KayecTBOTO Ha [A0XOAUTe Ha oLeHsBaHaTa baHka
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npoabikaBaT [da Cca 3HAYUTENHO  MO-BUCOKM
cnpsiMo cpegHuTe 3a 0OaHkoBata cuctema B
cTpaHaTa, KOeTO OO ronsima CTerneH ce ObJIKU Ha
cneumdpuyHma 6usHec mopgen, no konto baHkaTa
yHKUMOHMPA W KOWTO Cce pasnuMyaBa oOT
npeobnagaBawms 3a GbNrapckus nasap yHUBeEp-
caneH Tun 6aHkmpaHe. baHkaTa cneumanusvpa B
No-BMCOKOOOXOAHUSA  CEermMeHT OaHkMpaHe Ha
apebHo.

Tasn BUCOKa AoxopHOCT 1 3a nocnegHata 2023
r. ce Ob/MKM B HaW-ronsmMa cTeneH Ha CUITHUA
PBbCT HAa HemHume MOcCMbIUJIEHUsI Om Juxseu
(+25.4%, npu +38.3% 3a 2022 r.), KaKTO U Ha
HemHume makcu U KOMUCUOHHU (+52.3%). 3a
2023 r. GaHkaTta OT4YMTa HOB PEKOPAHO BUCOK
onepamueeH pe3ynmam - 247 MnH. nB., ¢ +18.4%
rogvweH pbct. HemHussm ¢gpuHaHcoe pe3ysimam
Ha ,Tu Bbu An baHk“ 3a nocnegHaTta 2023 r. e
OTHOBO MHOFO BWUCOK - 118.8 MsiH. ne. ne4van6a,
He3aBMCMMO OT HamaneHneTo ¢ 12.3 MaH. n18. (nu
¢ -9.4%) cnpsiMO peanu3upaHusa 3a npegxogHaTa
2022 r. (Har-BMCOKa 3a BCUYKM rOAMHKN nevyanba oT
131.0 MnH. nB., HO ¥ NOBNUSAHA OT eOHOKpaTeH
3HauMTeneH npuxon OT AMBWAEHTW). PesyntartsT
3a 2023 r. e CUNHO NOBMIMSIH OT HapacHanu ¢ Hapg
37 MMH. nB. pas3xodu 3a 006e3UeHKU, BbIpPEKN
pbcTa Ha onepaTuBHaTta nevanba c 38 MrH. nB.

TekywnsatT duHaHCOB pes3yntaT KbM Kpasi Ha
mapm 2024 2. npeacTtasnsiBa HoBa Han-BMCoKa no
pasMep neyanba 3a TO3M nepuog Ha roguHarta oT
27.3 mnH. ne. (npu 20.4 MNH. NB. 3a CbLyud
nepuog Ha 2023 r. vnm ¢ +33.5% noseve Ha
roguwiHa 6a3a), oTpassiBallia Hal-BUCOKUST B TOBa
OTHOLLEHMEe HapacHan onepaTvMBeH pes3ynTtar — C
+28.4% Ha roauwiHa 6a3a, 0o 66.1 MnH. nB.

Mo oTHOWeHMe Ha eBb3spbWaeMocmma Ha
akmueume W JsiuxeeHume crpedoege obauve,
TeHOoeHuMnTe HabniogaBaHM KakTo B cuctemarta,
Taka M npu oueHsiBaHaTa OaHka, ca HU3XOAsLM
npes uenua pasrmexgaH nepuog ot 2018 .
Hacam. Owe npe3 2022 r. obaye, B obwmTe 3a
cucTemarta nokasartenu ce Habnogaea obpblyaHe
Ha Te3n TeHAeHLUMM B MNOCOKa MoBuLIaBaHe (B
CbOTBETCTBME C OOWOTO HapacTBaHe Ha
nuxeBeHuTe paBHUWa B EBpo3oHaTa), KoeTo ce
yckopsiBa npe3 2023 r. u HayanoTo Ha HacTosi-
waTta 2024 r. 3a pasnuka oT TOBa, Npu oLEeHsBa-
HaTa OaHka ce HabnogaBa NpoabInkaBaly, NpoLec
Ha MOHWXKEHWEe OT MHOro BMCOKUTE HMBA, Xapak-
TepHM 3a Hesa (0bsicHMMO B ycroBusATa Ha
KoHconuaupaly, ce GaHKOB nasap C HapacTBalla
KOHKYPEHLUMS BbB BCUYKM HEFOBU CEKTOPU), KaKTO
n 3acera crnabo yBenuyeHMe Ha LeHaTa Ha
NMXBEHWTE NacuBMW.
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lMpn nokasatenute, KOUTO CbLMNOCTABAT Han-06LLO
reHepupaHata oT baHkaTa Bucoka nedvanba wu
pasMepa Ha akTuBuTe W, ce HabnwogaBa CUITHO
GnaronpuMATHO NO3ULUOHMpPaHe Ha ,,Tu Bbu An
BaHk“ B cpaBHuTeneH nnaH. badkaTta
npeBb3XoXaa YyBCTBUTEMNHO CPaBHUMWUTE TPy,
npeguMMHO Mopagu BUCOKUTE CU OMEPATUBHU U
hHaHCOBM pe3ynTaTu, CbOTHECEHU KbM BeYe He
TONKOBa Marnkusi obem Ha akTMBWUTE CU CMPSIMO
npeauwHuTe roavHu. Han-cunHo TOBa
npeguMMcTBO € WU3pas3eHo MpU UHAMKATOPM KaTo:
OnepamusHa neyvanba / CpedeH pasmep Ha
akmusume; Bwb3spbwaemMocm Ha akmusume;
Bw3spbwjaemocm Ha cobcmeeHus — Kanumari;
HemeH 0oxo0 om makcu u KOMUCUOHHU / CpedeH
pasmep Ha akmusume; HenuxeeH doxod / CpedeH
pasmep Ha akmusume.

Ot ppyra cTpaHa, 6aHKaTta ce MO3MLMOHMpaA
HeGnaronpusaTHO, HO nopobpsBawWo ce B
CPaBHMUTENIHO OTHOLUEHMEe MNpPU CbOTHOLUEHUSITA
Ha pasxoguTe CNpsiMO pasMepa Ha aKTUBUTe
(Pa3xodu 3a nepcoHan/ CpeldeH pa3smep Ha
akmusume; OnepamusHu pa3xodu / CpedeH
pasMmep Ha akmueume), KakTo U Mpu MOKPUTMETO
Ha pasxoauTe OT HenuxeBeHusi goxon (HenuxeeH
0ox00 / OnepamusHU pa3xoou).

JlukeudHocm

KomeHTMpaHuaT pbCcT Ha obwute nacveu Ha ,Tu
Bbu Ain baHk® B nepuoga Ha npernen pednektupa,
BBbNPEKM BUCOKUSI TEMMN HA pacTex Ha cobCcTBEHUS
KanuTan, B YTBbpXOaBaHe Ha TeHAeHuusTa 3a
NoCcTeneHHO HamalsieHue B HMBOTO Ha Mokasa-
Tens Jsn Ha cobcmeeHuss kanuman e obujume
nacueu. To e oTHOCUTENHO crnabo u3paseHo B
nepuofa Ha nperneg, ¢ 4OCTUTHATO KbM Kpas Ha
mapT 2024 r. pasHuLe oT 16.1% (cnepn cbLloOTO B
kpaa Ha 2023 r., 16.5% kbM kpas Ha 2022 r. u
18.9% rogunHa no-paHo). OLeHeHO MO3WTUBHO 3a
LueniTe Ha oueHkaTa € ToBa, 4e U HOBUTE
CTOMHOCTM Ha mokasaTens ocTaBaT BCe OLe MHOro
Mo-BUCOKM B CPaBHUTESTHO OTHOLLUEHUE CnpsMo
cpepHuTe 3a baHkoBaTa cUCTEMA, KbAETO B CbLUMS
nepuog ce HabnogaBa obpaTHa TeHAEHUMS — Ha
yBenu4yeHne B HUBOTO Ha Mokasatens - Ao 11.6%
obuwo 3a b6aHkoBaTa cuctema B kpad Ha 2023 T.
(cnpsimo 3a 11.1% roguHa no-paHo) n o 12.5% 3a
6aHknTe oT BTOpa rpyna (cneg 11.5% roguHa no-
paHo).

B nepuopma Ha npernen baHkaTa 3ana3Ba u
TeHAeHUusiTa Ha YyBenMveHWe B pasMepa Ha
BMWCOKOJNIMKBUOHUTE CU aKTUBM — C no-crnabo
n3paseH 3a 2023 r. cnpaAmMo npexogHa roguHa
pactex - ¢ 25.3% Ha roguwHa 6asa (cnepg
Bucoknte +79.8% 3a 2022 r.) n ¢ 4OMbBIHUTENHM
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+0.7% 3a nbpBUTE TpM Meceua Ha 2024 .
Bbnpekn ToBa, npes 2023 r. 1 NbpPBOTO TpUmece-
une Ha 2024 r. e oTbenszaHo MbPBOTO 3a METro-
OVWHWSA aHanuaupaH nepuog (01.2019 — 03.2024
r.) noHwxkeHuwe B [Jesia Ha eUCOKOJSIUK8UOHUME
akmueu e obwjume akmueu Ha GaHkaTa, KaTo
perncTpmpaHoTo My KbM Kpasi Ha mapt 2024 r.
HUBO e 17.3% (cnen 18.2% B kpasa Ha 2023 r. u
20.3% rogunHa no-paHo). Mo Hero ,Tn b An BaHk*
OoCTaBa MO3WUMOHMPpaHa 3HA4YUTENHO nog cpen-
HUTe cTomHOCTM, obwo 3a GaHkoBaTa cuctema —
oT 26.2% kbMm kpas Ha 2023 r. (cneg 27.3%
rogvHa no-paHo) un Teau, 3a BTtopa rpyna 6aHku —
27.6% xbM Kpas Ha 2023 r. (28.0% roguHa no-
paHo). [lMpekbcHaT € u HabnwogaBaHWAT ObITbr
TpeH Ha yBenuYeHWe B HWBOTO Ha [1okazamersis
BucokonukeudHu akmueu kbMm O6wo nacusu
muHyc CobcmeeH Kanumasn B TpUTe FOAWHW OO0
kpas Ha 2022 r., BKIIOYMTENHO, Kato C
dopmupaHata ctorHocT OT 20.6% KbM Kpas Ha
NbpBOTO TpUMeceumne Ha 2024 1. (21.7% kbM Kkpas
Ha 2023 r. n 24.3% roguHa no-paHo), GaHkaTta
npoab/pkaBa [[a W30CTaBa 3HAYUTENHO MoA4
cpegHUTE paBHMLLA 3a nokasatens npu 6aHkoeaTa
cuctema un pedepeHTHUTe rpynn  BGankn. OT
peVTMHrOBa FfefHa TOYKa, TOBa € OLEeHEHO KaTo
HOCELLO MO-BUCOK PUCK 3a NMKBUMAHOCTTA, Ha choHa
Ha YCKOpPeHMTe pbCTOBE Ha KpeauTupaHe, HO
cnefBa fa ce uma NpeaBud, 4e MOHWKEHWETO B
HMBOTO Ha MokasaTens npu penTuHroBaTta 6aHka B
nepuoga Ha nperneg e pesyntaT OT yBenuMyeHu
uwHBectumm B ALK un pecnektuBHo, HamareH
pasmMep Ha napuvyHW cpeactBa M canga npu
LeHTpanHu 6aHku.

Mo3nTMBHO 3a LenuTe Ha peTMHroBaTa OueHKa e
OoTYyeTeHo TOBa, 4Ye ,,Tu bu Ain baHk" pasnonara ¢
LeHTpanusvMpaHa cuctema 3a YyhpaBreHue Ha
NMKBMAHOCTTa, non3eawa cobcTBeH Mogen 3a
NpOrHo3upaHe Ha Mapu4HUTE MOTOLM, Ype3 KOATO
ce onTMMM3MpaT pasxoguTe 3a (PUHaHCUpaHe W
KOHTponupa edekTnBHocTTa. OCBEH Ye noaabpxa
[OCTaTbyHO NMUKBUOHW pe3epBu noa dopmaTa Ha

napu, MapudyHM eKBUBANeHTU U  [dbpXKaBHU
obnuraumMm, 3a Oa ce chnpaBy C Heo4vaKBaHU
M3XoOddaWM  notouu, 6GaHkata  LeneHaco4YeHo

orpaHm4yaBa rofieMmm exkcno3nuun oOT CTpaHa Ha
npumelrie4eHnTe cpeancrtea.

Ha Bcuykm nasapu, Ha KOUTO NpUCHCTBA, , T bu
A BbaHk* dmHaHcMpa genHocTTa CU MpPeauMHO C
Marku cpoyHu geno3utn (Hag 80% oT geno3uTtute
ca 3awmteHn oT dPoHaa 3a rapaHTMpaHe Ha
BMoroeeTe), Kato Mo TO3W HadyvH ce nogabpxa
MHOro ctabunHa u cunHo ameepcuduumnpaHa 6asa
3a buHaHcupaHe OT TpuTe nasapu, U3Nori3BaHu
KaTo kKaHann 3a dQUuHaHcupaHe: bbnrapus,
PymbHua un Fepmanusa. B ponbnHeHue, 6u3Hec
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MogenbT Ha 6GaHkaTa € KOHUEHTpupaH B
KpaTKOCPOYHN U CPEdHOCPOYHM aKTUBW, KOETO
Mo3BofisiBa MoaAbpKaHeTo Ha GnaronpusiTHa
(noyTn egHakBa) NagexHa CTPYKTypa Ha akTMBUTE
MU racuBuTe, KOETO [AOMbIIHWTENHO HaMmansiea
FMKBUOHWST PUCK.

B n3cnepBaHus nepuopg ce yTBbpXaaBa npoueca
Ha yBenuMyeHne Ha HemHume u3xo0suU JTUK8UOHU
rnomouu, KOUTO ca KOMMEHCUPaHN U3UsAno oT no-
CUMeH pacTex Ha nukeuaHus Bydep. PesyntatsT
e CTabunHo noBulIaBaHe B Lenusi uscnenBaH
neTrogviieH nepuon Ha HUMBOTO Ha Koeghu-
yueHma Ha JIUKBUOGHO MOKpumue 3a Ha030pPHU
yesiu, 0O HaM-BUCOKOTO MY paBHULLE B Kpas Ha
mapT 2024 r. — oT 594% (cnen 541% B kpas Ha
2023 r. n 403% rogmHa no-paHo). CTonHocTuTE
npes uenvs Nepuoa ca BbB BUCOKMS OManasoH Ha

nocTurHatute  oT  noBeyeTo  GaHkM  OT
pedepeHTHaTa rpyna, KaTto CblUEeBPEMEHHO
ocTaBaT M 3HAYATENHO Hag MWUHUMANHOTO

M3NCKBaHe 3a JIMKBUOHO NOKpUTUE.

Pa3mep u cucmemu

,1n Bn A BaHk® e yact ot BTopa rpyna 6aHku,
cropef pasfaeneHueTo npunaraHo ot BHBS.

B nepuoga Ha npernea, otpassaBariku edekta oT
BeYe MpeacTaBeHust B AoKnaja CUIEH pacTex Ha
aktusute, ,Tn bn An BaHk® u3anpeBapBa Tpu
6aHKOBU MHCTUTYUMM B TNOAPEXOAHETO I10
mexHusi pa3smep (,OBwwmHcka BaHka“,
JJMHTepHewbHbN  Acetr  bank®  un  ,Bbnrapo-
AmepukaHcka KpegutHa BaHka“), kato KbM Kpas
Ha mapT 2024 r. ce no3vumoHupa Ha 10-To msacTo
(cnpsimo 14-To0 kbM kpasd Ha 2022 r., kaTo eaHo
MSCTO Hanped B nogpexaaHeTo Ce AbfKM Ha
BnuBaHeTto npe3 2023 r. Ha ,Ken Bu Cun baHk
Bbbnrapua“ /6. ,PandarnseHbaHk bBbwnrapus® B
OBbb). 3aemawaTta pgeBeta no3vuusa 0OaHka
(,\HBecTOaHK") € C OTHOCWUTENHO ManbK aBaHC
npen pentuHroBaHata GaHka, KbM Kpas Ha mapT
2024 .

B nogpexnaHeto no pa3mep Ha KpeQumHusi
nopmepelisi, NPaKTUYECKN HAMA U3MEHeHue B
Nno3nLUMOHMpPaHEeTo Ha OaHkaTa, KaTo NpomsiHaTa B
2023 r. — ¢ eaHo MAcTo Hanpefd, oT 10-To Ha 9-To,
ce AbITKM Ha MOCOYEHOTO MO-rope CrivBaHe Ha OBe
OaHKkM, 3aemMawu MO-ropHM no3uuunm B TOBaA

8 [pynupaneTo Ha BHB He cbabpxa B cebe cv enemeHTH Ha
penTiHr. MacToTo Ha BaHkuTe B rpynuTe 3aBUCK OT pa3Mepa
Ha aKTMBWTE UM W Ce MPOMEHS B Kpas Ha BCEKM OTYETEH
nepuog. Mbpea rpyna ce CbecToM OT 5-Te Haii-ronemu GaHku
Ha 6a3a Ha obWWTEe UM aKTWUBM KbM BCEKM OTYETEH NEPUOA,
BTtopa - oT octaHanute, a B TpeTa rpyna Bnu3aT KNoHOBE Ha
yyxaecTpaHHn Baxku B Bvnrapus.
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nogpexagaHe. OtyeTeHusT oT ,Tu bu An BaHk®
pPBCT B KpeautupaHeTo obaye, m3npeBapBa TO3M
Ha GaHKkaTa 3aemalya no-ropHaTta, 8-ma no3uuus
(L,AnvaHy, bank Bbnrapusa®), ckbcsiBalikm OTCTOS-
HMETO OT Hesl, a CbOTBETHO W yBenv4aBa TOBA,
crnpsMOo crefBaliaTta s B nogpexgaHeTo no Tosu
npuaHak, BAKB.

M no pasmep Ha denozumume ,Tn bu Air baHk",
aHarnorMyHo Ha MnoAapexaaHeTo Mo pasmMep Ha
aKkTMBWUTE, Ce MpemMecTBa Hanpen, kaTo B nepuoaa
Ha npernen wusnpesapBa gge GaHkn (,06LLMHCKa
baHka“, ,MHTepHewbHbN AceT baHk®) n ce
npemMecTBa C TpM MecTa Hanpes - 3aemankn 11-ta
nosvuus (egHa ONbrHUTENHA No3nunst ce 4obass
OT nocoyBaHata Beye OaHKoBa KoHconuaauums),
KaTo 1 TyK OTCTOSIHMETO CNpsIMO 3aemMallarta npeg-
xogHa nosuumsa 6aHka (BAKB) e cBUTO 3HaunTENHO
— po noa 10 mnH. nB. KbM Kpas Ha mapT 2024 r.

(+359 2) 987 33 71



»TWU BU AU Bank“ EAQ]
BCRA Pevitunr: ObnrocpoyeH / KpatkocpouyeH (Mepcnektusa)

t 2002 PenTuHr Ha domHaHcoBa cuna: BBB- / A-3 (ctabunHa)
est PeiTuHr no HauvoHanHa ckana: A (BG) / A-1 BG) (ctabunHa)

Onu 2024

lMpe3 pasenexdaHusi nepuod ,,Tu Bu Au Bauk“ EALl omyuma nocmuz2aHemo Ha MHO20 BUCOKU
pesynmamu om OeliHocmma 3a emopa mnopedHa 200uHa, Mpu BUCOKU meMrnoge Ha pbCm Ha
npusnedyeHume cpedcmea u akmusume.

B 20duHa Ha cbwo maka MHO20 8UCOKU pe3ynmamu 3a baHKogama cucmema Kamo ysisio U Ho8a peKopOHO
sucoka nevanba, 6aHkama nocmuaa CbWO PEKOPOHO 8UCOKU orepamusHu U ¢huHaHco8U pe3yrnmamu,
nomebpoeHU U Npe3 Mbpeomo mpumeceyue Ha 20242., cbC cpasHUMENHO MPEUMyu,ecmao rnpu nogevyemo
rnokasamernu 3a Kadecmeo Ha doxodume U e6b3gpblyaemMocmma U cmabunu3upaHo Kayecmeo Ha
KpedumHusi nopmebelisi npu nosuweH pasmep Ha obeaueHkume, criedeauy CUIHUSI Pbcm Ha Kpedumume.

lMonoxumenHo enusiHue ebpxy pelmuH2a Ha ,,Tu Bbu Alu BaHk” moxe Oa OKaxe yckopsieaHe Ha
rnpouyeca Ha NodobpeHue Ha Ka4ecmeomo Ha riopmabelinia, 3arna3eaHe Ha 8UCOKUME MeMInoge Ha PpbCm Ha
baHkama, ycmolidugocm Ha (buHaHcosume pesynmamu, Kamo ycriopedHo C mosa ce noddbpxam
cmabursHu Huga Ha Karumarsosa adekeamHocm U TUK8UuOHoCM.

OmpuuyamesiHO esiusiHUe 8bpXy nMpucbOeHus1 pelimuHe buxa Moanu 0a oKkaxam: 3Ha4umersiHO ceusaHe Ha
ornepamueHusi u/unu ¢huHaHco8 pesynmam, roHUXxasaHe Ha peasnu3upaHama 00X00HOCM, 3a0bpKaHe unu
rpekbceaHe Ha rnpouecume Ha nodobpeHue 8 Ka4ecmeomo Ha KpeOumHusi ropmaeln u 3Ha4yumesiHo
MOHUXEeHUe Ha HUgama Ha rokasamesiume 3a Karnumarsosa adekeamHoCm U JIUK8UOHOCM, 8 pe3ysimam Ha
HebnaesonpusmHu enobanHu u floKkanHU 8b30elicmeusi ¢ MomeHyuaneH UKOHOMUYECKU crad 8b8 8pb3Ka C
B80EHHUME KOHukmu 8 YkpatHa u bruskus 3mok.

OcHoBHu nokasartenu: 2019 — 03.2024 r.

(xun. ne.) 03.2024 2023 2022 2021 2020 2019
Banaxcoso uncno 3102841 2932474 2102628 1309017 1029984 876035
BpyTHM kpeaguTy 2151417 2055614 1510294 958728 715265 658 011
CobCTBeH kanuTan 499414 471802 347779 247458 220479 202338
HeTteH nuxeeH goxop 90 020 306 379 244 342 176 703 155 122 147 487
HeTeH puHaHcoB pesynTat 27 286 118 763 131034 28518 16 261 37 800
O6Lwa kanuTanosa afekBaTHOCT 22.09% 22.98% 21.34% 23.17% 19.78% 17.18%
HeTeH nuxeeH Mapx 14.17% 14.37% 17.16% 17.29% 18.64% 20.70%
Bb3BpbLLaeMocT Ha akTuBuTE 4.68% 4.78% 8.06% 2.43% 1.71% 4.68%
g%ym” pasmep kracuduunpaKh excrosniyni | 935%  862%  9.20%  1137%  17.40%  16.28%
L0 KpeamTH
HeTeH KoeduLMEHT Ha reHepupaHe Ha NpocpoYMs 1.27% 2.719% 3.53% -2.61% 3.15% 3.82%
OTHOLLEHME Ha NKBUOHO NOKPUTUE 594% 541% 403% 319% 283% 243%
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